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THE KIND TO AVOID. 


It is a trite statement that the management of 
life insurance companies calls for the highest 
qualities applicable to the solution of business 
problems. The man who buys a life insurance 
policy has a right to feel that after his death his 
beneficiary will receive from the company treat- 
ment both honest and courteous. Officials of 
life insurance companies should possess in an un- 
usual degree a sense of obligation as_ trustees 
and a high conception of their duties and respon- 
sibilities to policyholders and beneficiaries alike. 
The man who insures in a company of any lower 
type is taking unnecessary and very foolish risks. 
He may find himself before his death in conflict 


‘ with selfish, self-seeking and unscrupulous men, 


who are ready to take advantage of the difh- 
culties of the policyholder; and even though 
there may be no element of actual dishonesty in 
their action, the result may be quite as un- 
pleasant if they are merely lacking in the sort of 
moral consciousness which obliges a mar to try 
earnestly and conscientiously to see both \ides of 
any problem to which he addresses himself. Still 
worse is the case of the beneficiary, often wun- 
versed in business affairs, who finds herself com- 
pelled to make a settlement under a life ‘insur- 
ance contract with such people. Th ° stockholder 
in a company managed by men who are un- 
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scrupulous, either consciously or unconsciously, 
is in an equally unfortunate position. 

Some of the life insurance companies recently 
formed are managed by men wholly unfitted for 
such positions, by education and natural instinct. 
Conclusive proof of that fact is found in the 
methods followed in organizing such companies; 
one excellent test being the degree of truthful- 
ness which characterizes the statements made in 
order to secure subscriptions for stock. The 
man who buys insurance in a company managed 
by people who have obtained from the public the 
capital and surplus necessary to operate it by 
means of downright misstatements and exagger- 
ations so gross as to constitute a fraud upon the 
innocent purchaser of the stock, is extremely 
foolhardy. Possibly he may have the right to 
take chances for himself, if he is so mentally per- 
verse as to find any satisfaction in doing so, but 
he certainly has no right to run the risk of em- 
barrassing his beneficiary in the event of his (the 
policvholder’s) death. 

We do not wish this statement misconstrued 
into an attack upon the management of the 
newer companies as a whole, for that is foreign 
to our thought. The officers of many of these 
recently formed companies are actuated by the 
best motives, and are iully qualified to manage 
them successfully and in a manner above criti- 
cism, from either the practical or moral point of 
view. Unfortunately, others do not measure up 
to that standard. 





THE EQUITABLE LIFE FIRE. 


The destruction by fire, on January 9, 1912, of 
this company’s home office building, located at 
120 Broadway, New York, has raised a number 


of interesting questions. The most important 


consideration is the fact that the company car- ; 


ried no insurance on this property, for the stated 
reason that the property as a whole was worth 
more with the building off than it was with the 
building standing. In this connection, however, 
it must be remembered that, while the fire made 
the building worthless for occupancy, it left the 
walls standing and a considerable part of the in- 
terior, so that the work of removal will be very 
expensive. It is an interesting fact also that the 
statement blanks prepared by the Convention 
of Insurance Commissioners upon which life, fire 
and other insurance companies report to the In- 
surance Departments concerning their affairs, do 
not require companies to state whether or not 





real estate listed among the assets is insured. 
Where companies loan money on mortgages 
secured by real estate, they are required to carry 
a reasonable amount of fire insurance on the 
buildings covered by the mortgages, and to re- 
port the facts to the Insurance Departments. 
Yet they are allowed to carry as assets real estate 
which in many cases is represented largely by 
buildings subject to destruction by fire, taking 
full credit for the value of these buildings in the 
schedule of assets, though not required to state 
whether provision has been made for the reim- 
bursement of the company in the event of the 
destruction of these buildings by fire. No doubt 
this will be corrected, now that the matter has 
been so forcibly brought to the attention of in- 
surance men and supervising officials by the 
Equitable fire. 

Schedule A of the report of the society for the 
year ending December 31, 1910, shows that the 
New York office building and the land on which 
it stands cost the society, from September 20, 
1867, $19,581,809.38. On February 6, 1906, how- 
ever, the book value of the property was reduced 
to $13,675,000, at which figure it was subse- 
quently carried in the company’s statements. The 
property was appraised for the New York In- 
surance Department within the last few years at 
$13,878,523, this being for the land only. The re- 
port of the appraisers stated that no increase in 
value was allowed for the building. It is difh- 
cult to believe that a building upon which so 
much money was spent could have had no value 
to the society; but this appears to have been the 
belief of the directors and the appraisers. 

The company has carried a contingent fund, 
which did not appear among the assets, but was 
reported in “Schedule X’’—unlisted assets—in 
the society’s report to the Insurance Department. 
This contingency fund at the end of IgII, we 
are advised by the New York Insurance De- 
partment, amounted to only $146,176.19. The 
society has made a practice of setting aside 
$1,500 per month, the resolution concerning this 
matter reading as follows: 

“Resolved, That in addition to the fire insur- 
ance now carried on the society’s office buildings 
in the United States the sum of $1,500 per month 
be set aside as an indemnity fund, in lieu of ad- 
ditional insurance.” 

This is a foot-note in the report of the com- 
pany to the various Insurance Departments, and 
is stated to be in accordance with the instruc- 
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COMMENTS ON OUR SERVICE—(Continued). 


From McKnight & Co., managers of the Aetna Life 
Insurance Company at Amarillo, Texas, September 19, 
IQII: 

“You are doing a great work, and we could not do 
without your assistance handily.” 


From the Superintendent of Insurance of New Mexico, 
September 6, IQII: 
“The volume is absolutely indispensable to us.” 


From the General Manager and Secretary of the Policy 
Holders Mutual Life Insurance Company, Toronto, 
September 18, IQII: 

“T may say that my Superintendent, Mr. Jackson, states 
that the infurmation in your reports are of more value 
than any other matter which is received at this office.” 





From §S. L. Fleishman, insurance expert, Pittsburgh, 
Pa., November 6, I9QII: 

“IT beg to say that I find the service you render 
excellent in every way, and I feel that I receive more 
than adequate returns for the $45 I pay you annually. 
I shall cheerfully recommend your concern to anyone 
who may inquire of me.” 





(Mr.. Fleishman uses our reports upon all classes of 
companies. ) 

From Raymond R, Brooks, General Agent of the Sun 
Life Assurance Company of Canada, at North Girard, 
Pa.. December II, IQII: 

“IT really would be completely lost without your 
annual reports and special reports for comparisons, 
ete.” 

From F. H. Garrigues, Mathematician, of the Penn 
Mutual Life Insurance Company of Philadelphia, 
December 16, IQII: 

“Please accept my best thanks for your favor of the 
14th instant concerning the method of valuation of 
Another time I will consult your very com- 
prehensive volume before writing, believing that nearly 
all I care to know respecting other companies is 
incorporated therein.” 

From J. C. Garland, General Agent of the North- 
western Mutual Life Insurance Company at Dubuque, 
lowa, January II, 1912: 

“IT am very much pleased indeed, with the clear and 
accurate information which you furnish about all of 
the companies.” 

From Arthur C. Hoene, District Managereof the 
Northwestern Mutual Life Insurance Company at [au 
Claire, Wis., January 12, 1912: 

“Il wish to take this opportunity of expressing my 
complete satisfaction with your reporting service which 
has been of great value to me and I assure you that 
when my contract expires the latter part of next 
month same will be renewed.” 





Latest Insurance Decisions Discussed 


By WILLIAM OTIS BADGER, JR. 
(OF THE NEW YORK BAR) 





It is our purpose month by month to discuss the 
most important recent decisions of the courts of this 
country and Canada which have an immediate bearing 
on questions of interest to the insurance public and to 
life insurance agents. The decisions themselves will 
not be printed in full, and the technical portions will 
be purposely omitted so that the comments on _ the 
case, while covering the facts involved and the conclu- 
sion of the courts, will be readable and within the un- 
derstanding of the laymen. 

If at any time our subscribers should desire complete 
decision in a case we refer to, we shall be glad to ob- 
tain it for them. 





SLIPS MODIFYING LIFE POLICIES. 


Where the Agent of a Life Insurance Company At- 
taches a Statement Containing Estimates of the 
Policy Earnings the Company is Bound Thereby. 

In line with the familiar case of Timlin vs. The Equit- 
able Life Assurance Society now comes a decision from 
the South. 


The Supreme Court of Mississippi has held that the 








insurance company is bound by written representa- 
tions modifying the contract attached to, or pasted 
upon the contract, by the agent of the life insurance 
company. 

This decision is based upon the well-known principle 
that the act of modifying the terms of a policy is 
within the scope of the agent’s apparent authority, The 
trust and confidence placed in the agent by the insur- 
ance company, in permitting him to close the contract by 


delivery of the policy, is sufficient justification for the 


assured, in relying upon his written representation. 

The following quotation is taken from the decision: 

“The company forwarding this policy to its agent, 
Thompson, for the purpose of delivery by Thompson to 
the assured. When Thompson received this policy, he 
pasted on the back of it a slip, or rider, as follows: 

“To Live and Win. 
“An Investment Insurance. 


“Age 30. Amount of policy, 


$3,000.00 


“Annual premium, $109.80, payable for 15 years. 
“Dividend period, 15 years. 
If death occurs during dividend period, your 
heirs will receive 
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At the end of the dividend period you can 
select one of the following options: 


I. Surrender policy for ( Reserve, $1,284 
cash 
Surplus, 777 
Reserve guaranteed and amount stated in 
policy. 
Surplus guaranteed, but amount estimated 
based on past experience. 
Total premiums paid in I5 years......... $1,647.00 


15 years’ life insurance free and profit.... 414.00 
Il. Paid-up policy for $4,770, having cost 

ee ora Joa add ceekkbe se énawtes¢eskeaun 1,647.00 

III. Paid-up policy for $3,000 and cash.... 777 00 


“You will receive dividends during life on paid-up 
policy under second and third options. 

“Policies nonforfeitable an incontestible after three 
years; and can be surrendered either for paid-up policy 
or their cash value. 

“Cash loans made on policies, after they have run 
three years or longer, 85% of reserve at 6% int.” 

Thompson, the agent, after having passed this slip, 
or rider, on the back of the policy, and just immediate- 
ly over the printed conditions and agreements, for- 
warded the policy, with the slip thereon, by mail to 
the assured at his post office in Friars Point, Miss., 
and, as hereinbefore stated, wrote him the letter dated 
August 15, 1892. 

We emphasize three things: First, that the insur- 
ance company forwarded the agent, 
Thompson, in Memphis, to be delivered by Thompson 
to the second, that Thompson, the agent, 
attached to the insurance policy the rider, or slip, 
hereinbefore mentioned and forwarded the policy, with 
the rider thereon, to the assured; and, third, that the 
assured had no or .knowledge whatever that 
Thompson, the agent, attached the rider or slip to 
the policy, but, upon the other hand, the assured be- 
lieved that the policy, when received by him, was in 
the same condition as when it left the home office of 
the company, with the rider or slip attached thereto. 

The lower court held that the policy does not state 
and embody any contract of insurance according to 
the true intent and meaning of the parties, that the 
minds of the parties never met with respect to the 
terms of any policy of insurance, and the court, find- 
ing that the complainant paid to the defendant the 
annual premiums for I5 years, entered a degree in 
favor of the complainant for the total sum of all the 
premiums paid, together with 6 per cent. interest 
thereon, the premiums, with the interest amounting to 
2,875.82, and entered a decree against the defendant 
ior the payment of this sum of money. 

We do not know of any principle upon which this 
decree can be sustained. “It is a faithful saying, 
worthy of all acceptation,”’ that when a party comes 
into a court of equity he is required to do equity, and 
it is clear, under the facts of this case, that if the 
complainant had died at any time during the life of 
this policy—that is, within the 15 years—the company 
would have been required to have paid the beneficiary 
the full amount the policy called for, to wit, $3,000. 
In other words, the company would not have been in 
position to have claimed that the policy was not in 


policy to. its 


assured: 


notice 


$2,061.00 © 





full force and effect. It was surely bound thereon, 
and the complainant, having received the protection 
for the I5 years, is ex xquo et bono compelled to pay 
for this protection. It certainly would be jnequitable 
and unjust to require the insurance company to refund 
the total amount of the premiums received by it, to- 
gether with the legal interest, thereon; but, upon the 
other hand, it is right and proper that the amount 
should be charged out of this sum with whatever 
amount was sufficient to carry the insurance for the 
period prescribed by the policy. However that may 
be, we take a very different view of this case from 
what the learned chancellor in the court below did. 

The complainant, who, from the evidence, is a 
gentleman of intelligence and splendid business capa- 
city, received the policy, and, instead of informing 
himself of its terms and conditions, placed the policy 
among his valuable papers, and it was only a short 
time before the expiration of the 15 years when he 
read the policy and made any effort whatever to 
inform himself of its contents. In New York Life 
Insurance Co. v. O’Dom, recently decided by this 
court, 56 South. 379, we held that a party who accepts 
an insurance policy is bound to know, and is charge- 
able with, the provisions of the policy. It is bound to 
be the law that although the party may not have 
read the provisions of his policy, and relied in ignor- 
ance of them upon the express representations of the 
agent, this fact cannot help him when the policy has 
actually been placed in his hands. It is his business 
to know what the contents of the written contract of 
insurance are, and there can be no difference in this 
respect between an insurance policy and any other 
contract. In the absence of any fraud in the making 
of an insurance policy, the insured must be held to a 
knowledge of the conditions of his policy, as he would 
be in the case of any other contract or agreement. 
lt certainly would be inequitable and inconsistent with 
every safe, sound rule of conduct to permit one party 
to a contract to accept without examination a written 
contract, and to lay it aside for a long period of time, 
and then, when the period of termination is about 
to expire, to for the first time inform himself of its 
terms. It shocks the conscience and is at variance 
with every known rule of business. If the complain- 
ant had been an ignorant and illiterate person, and 
one who was unable to either read or write, it may 
be that in such an instance-he would have the right 
to rely upon the representations of the company or 
the agent, as the case may be. This question, how- 
ever, is not presented by this record for adjudication. 
We therefore must assume that the complainant, when 
he received this policy, knew of its terms and con- 
ditions and provisions. The law charges him with 
this notice, and in the eye of the law, knowing the 
contract and having accepted the policy, he is bound 
by the terms thereof. 

The powers possessed by agents of insurance com- 
panies, like those of any other corporation or of an 
individual principal, are to be interpreted in accordance 
with the general law of agencies. No other or differ- 
ent rule is to be applied to a contract of insurance 
than is applied to other contracts. The agent of an 
insurance company possesses such powers only as 
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LEGAL NOTES—(Continued). 
have been conferred verbally or by the instrument of 
authorization, or such as third persons had a right to 
assume that he possesses under the circumstances of 
each particular case. 

Cases frequently arise where the principal is 
estopped from denying the authority of his agent, 
and this is especially true where the agent, with the 
knowledge and consent of the principal, holds himself 
out to the world as having certain powers. The 
essence of estoppel is that the party asserting the 
agency was deceived by the conduct-of the party 
against whom it is asserted, and, though fraud may 
be an ingredient of the case, it is not essential. The 
principal need not authorize the agent to practice a 
fraud on third parties, yet if he authorize his agent 
to transact the business with a third party, and in so 
doing the agent practices the fraud on the party, the 
principal is liable. The estoppel may be allowed on 
the score of negligent fault of the principal. Where 
one or two innocent persons must suffer loss, the loss 
will be visited on him whose conduct brought about the 
situation. 

We have seen from the evidence in this case that 
the company forwarded this policy to Thompson with 





instructions to deliver it to the assured, and that the 
assured accepted the policy, without any notice or 
knowledge whatever that the slip, or rider, thereon 
was not placed there by the company itself at its 
home office in New York. The conclusion must inevit- 
ably follow that under such circumstances the com- 
pany is bound by any alteration or modification made 
by its agent, Thompson, in the transaction of this 
business. The printed conditions, referred to in the 
body of the policy as being upon the back of the 
policy, originally contained a blank space to be filled 
in by writing therein the amount, and this blank 
was filled in by the company writing therein the 
amount, to wit, “twelve hundred and eighty-four dol- 
lars.” Now, suppose that, when the agent, Thompson, 
received this policy, he had erased these written words, 
“twelve hundred and eighty-four,” and had _ inserted 
therein a different sum; would it be doubted that the 
company would be responsible for the acts of its 
agent, Thompson, in inserting in this blank space the 
amount? 

The court held the company bound to the state- 
ments contained in the written slip. 

Germania Life Ins. Co. v. Bouldin, 41 Insurance Law 

Journal, February. 





Reports Upon Companies and Associations 





AEGIS LIFE INSURANCE COMPANY, stock companies 
DENVER, COL. ago were given. 





formed many years| Mortgage loans ............... 


In one of the booklets issued by the 


2,500.00 
Colorado Savings and “Trust 
Company (deposit) .......... 500.00 


Examined for Colorado and New Mexico company it was stated that its object |Cash on deposit............... 37,617.73 
Insurance Departments. | Was to write a general “old-line’’ life |Cash on hand.................. 3,584.45 
A statement of this company’s assets/ business as well as that of intermedi- |Loans on collateral............ 377.00 


and liabilities following an examination)! ate, industrial, health and accident in- | Furniture and fixtures......... 
of this company conducted by Actuary) surance. The prospectus also. stated 
John F. Roche, of New York, and/that the plan of the company would 


2,556.13 





| Total Ledger Assets...... $201,380.38 


dated October 31, 1911, shows ledger as- 
sets of $317,383.67; mnon-ledger assets, 
$28,929.84; gross assets, $346,313.51. The 
non-admitted assets amounted to $51,- 
801.26, leaving admitted assets of $294,- 
512.25. 

The liabilities were made up as fol- | 
lows: Net reserve, $33,105.60; capital | 
stock fully paid, $216,650; capital stock | 
partially paid, $10,651.48; surplus, $22,- | 
578.05. 

The total amount of insurance in| 
force on October 31, 1911, (paid for. 
basis) was $2,702,000. 

The examination discloses that mort- 
gage loans held by the company 
amounted to $263,205; real estate hold- 
ings, $4,200. 








BANKERS INTERNATIONAL LIFE 
ASSURANCE COMPANY, DEN- 
VER, COL. 





Has Commenced Business. 

The organization of this company was 
started about the middle of 1910, a 
number of elaborate prospectuses hav- 
ing been issued by the organizers at 
that time. Some of the statements 
concerning the -.probable earning of 
stock of this company were mislead- 
ing and open to criticism. The usual 





examples of profits paid by some of the 


be to have premiums on policies issued 
made payable at a designated local 
bank, “thus offering the greatest de- 
gree of flexibility in time and mode of 
payment.’’ One bank in each banking 


centre was to be chosen as a deposi- | 
tory, and was to receive the ‘“‘customary | 
percentage.’ The prospectus does not | 


state what the percentage was to be. 


Thé@ original stock selling agents’ con- | 


tract, a copy of which we have in our 


files, calls for a commission of 20%, | 


which would make the total selling 
cost much higher. The stock applica- 
tion which we received during Septem- 
ber, 1910, states that the selling price 
per share was at that time $20; that 
one-half was to be paid upon the capi- 
tal stock and the other half paid into 
the surplus fund of the company 
“after deducting operating expenses,”’ 
We are not advised as to the present 
selling price of the stock, nor have we 
received any statement from the com- 
pany showing the exact amounts paid 
in on account of capital stock and sur- 
plus. The following statement as of 
October 7, 1911, was furnished by the 
company during December, 1911: 
Assets. 

Certificate of deposit.......... $138,240.00 
Certificate of deposit placed 


as collaterial 16,005.00 


| Non-Ledger Assets. 
Interest accrued on certificates 


ee 0 ee ene $947.32 
‘Rent paid in advance.......... 2,150.00 
Agents’ balances ($1,000 secur- 

TC Re ea Rae eee 3,432.73 





$207,910.43 








Less ER REA 4,988.86 
| Admitted Assets ........... $202,921.57 
Liabilities. 

Noney es. °°. . chneas tenons $15,405.00 

E. F. Goss, over-payment on 

 * saheeeeboe obbebeeeeert ees 10.00 
Telegraph and telephone....... 234.35 
Secretary fees on stock trans- 

DD .. «wees cebeceteesteoe ¢ 602 aee oe 23.00 
Furniture and fixtures......... 333.92 
Agents’ commissions due and 

DEES” oct edces oa eb00 tseenes 35.00 
Camitml StOCK cccccccccessccccce 167,988.43 
DEED. So cocecccncessettbacetés 18,891.87 

icovies ches eecescactoned $202,921.57 

The company was licensed to com- 
mence business. Its authorized capital 
is $250,000. We have written the com- 
pany for complete information, including 
a list of its present officers and direc- 
tors, sample copies of its present policy 
forms, schedule of rates and values. Un- 





der date of December 12, 1911, the 


ener Ale, spear 
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da 


company advised us that the above 
financial statement as of October 7, 
1911, had been approved by the Insur- 
ance Department at the time of the is- 
suance of the company’s license. It 
also stated that it has an active agency 
force, and that it is writing life, health 
and accident insurance. 

Just before we went to press we 
were advised by the Colorado Insurance 
Department that the company was in- 
corporatedeMay 9, 1910, and began busi- 
ness October 26, 1911. Also that the 
stock has sold at prices varying from 
$10 to $25 per share, par value, $10. 
The amount available for organization 
expenses is unlimited. 





CONNECTICUT GENERAL LIFE INS. 


CoO., HARTFORD, CONN. 

To Again Increase its Capital Stock. 

This company advised us that the pro- 
posed increase in its capital stock from 
$300,000 to $400,000 is to be voted upon 
at the stockholders’ meeting on February 
6, 1912; also that if such increase is de- 
cided upon, the stockholders are to be 
given the right to subscribe to the new 
shares at not less than par. 

The company stated that the increase 
is necessary as the State of Massachu- 
setts, in which it operates, requires a 
capital of $400,000 when a company 


transacts both life and casualty business. | 


had been taken in the matter, and it has 
not replied to a number of inquiries 
made by us since. 





EQUITABLE LIFE ASSURANCE SO- 
CIETY, NEW YORK, N. Y. 
Elsewhere in this issue will be found 
an editorial dealing with the practice of 
this company in going without insurance 
upon the office buildings which it owns. 





FEDERAL LIFE INSURANCE COM- 
PANY, CHICAGO, ILL. 


Now Writing Accident and Health 
Business. 

This company advised us that it began 
the active writing of accident and health 
insurance on January 26, 1912, having on 
the day previous received its authority 
so to do from the Illinois Insurance De- 


law passed by the Illinois legislature in 
1911. That law became effective on July 
1, 1911. 





The company states that Charles P. 
Wofford has been appointed superintend- 
ent of the Accident and Health Depart- 
ment. Mr. Wofford was connected with 
the Tennessee Insurance Department un- 
der Reau E. Foik, and later with a life 
and accident association in Tennessee. 





FRATERNAL LIFE AND ACCIDENT 
ASSOCIATION, RICHMOND, VA. 


In our 1911 volume we reported that) 


the company had increased its capital | 


to $300,000 during 1910 by the sale of 
$150,000 new stock at par 
paid for in cash. It has contemplated, 


the transaction of casualty business for | 


some time and now informs us that 
Mr. A. P. Woodward, formerly at the 
head of the claim department of the 
Travelers Insurance Company was made 
secretary of the accident department of 
this company on January 15, 1912, and 


that in about three months’ time it will. 


actively take up the casualty business. 
DES MOINES LIFE INSURANCE COM- 
PANY, DES MOINES, IA. 


Control Purchased by President of the 


National Life of Chicago. 


The National Life Insurance Company | 
/Further Information Concerning Caliber 
/assessment 


of the U. S. A., made a contract for 


the reinsurance of the business of the. 


Des Moines Life on January 23, 1912. 
The price is understood to be $700,000, 
which amount was paid by the president 
of the National Life, A. M. Johnson, for 
the majority of the stock of the Des 
Moines Life. The reinsurance deal is 
between the two corporations. President 
Johnson, of the National Life, as an 
individual, bought the Des Moines Life. 


The Auditor of lowa advises us that | 


Mr. Johnson acquired practically all of 
the Des Moines Life stock; also that un- 
der the reinsurance agreement the old 
assessment policies of the Des Moines 
Life will be taken care of by the National 
Life on the same basis as heretofore. 
We called attention to the contem- 
plated change in control of the Des 
Moines Life in an article upon that 
company contained in Best’s Life Insur- 
ance News for January 2, 1912. At that 
time the company denied that any steps 


which was. 





Taken Over by Order of the 
Seal of Roxbury, N. Y. 
According to an agreement ratified by 
a special session of the Supreme Camp 
of the Golden Seal on September 21, 
1911, the entire business of this order 
|was reinsured, a change in the officers 
also being effected. (See important arti- 
cle on the Order of the Golden Seal 
elsewhere in this issue.) 
The final approval of the Insurance 





partment after having qualified under the | 


' 
| 


2d which we feel requires change. We 
said: 

“Francis F. McGinnis is a lawyer, and 
has been in Dayton some time. So far 
as we can learn, he has had no training 
in life insurance.’’ 

Before this article was printed, we 
several times requested by letter, among 
other information, a list of the officers 
and a statement of their experience in 
the insurance business, if any, but the 
company always refused to give us this 
information, and continued the refusal 
when our Dayton correspondent called 
upon them at our request. Had our 
inquiries been answered, we would have 
known before this article was printed 
that Mr. McGinnis has had upwards of 
ten years’ active experience in life insur- 
ance work. 


|Past Insurance Connections of F. F. Mc- 


Ginnis. 


From various sources we have obtained 
the following data: He was first identi- 
fied with the Prudential Insurance Com- 
pany as an assistant superintendent in 
the industrial department of one of its 
offices in Michigan, which connection 
continued for three years. He was then 
identified as an agent with the State Life 
Insurance Company of Indiana, in Michi- 


'gan. He showed us a letter of endorse- 
'ment from that company dated March 


Golden | 


17, 1911. 

In February, 1907, he became con- 
nected with the Northern Assurance 
Company of Michigan as a stock sales- 
man, but disposed of only a_e small 
amount. of stock. After the company 


| was organized, from January 1 to March 


Departments of New York and Virginia | 


have been obtained and the merger be- 
‘came effective on December 29, 1911. 





GEM CITY LIFE INSURANCE COM- 
PANY, DAYTON, OHIO. 





of Management. 
| In our issue of January 2d we printed 
a report upon this company, in which we 
| criticized the excessively heavy pay- 


|ance 


1, 1908, MeGinnis had an agency contract 
with it, but sold such a small amount 
of insurance that the arrangement was 
discontinued. He then went to the State 
Agency Company, of Detroit, to. sell 
stock and insurance. He was there only 
a short time, and then became a stock 
salesman for the United Insurance Com- 
pany—a scheme conceived by O. L. Van- 
Laningham, which was to have fifty 
million dollars’ capital and to transact 
every known and several unknown varie- 
ties of insurance. After being a short 
time with that company, he became 
associated with the Wabash Life Insur- 
Company, of Danville, Ill., an 
institution, which it was 


planned to change into a legal reserve 


ments made to its promoters and various 


'statements made by the company in the 
‘literature by means of which it sold its 
stock. Following the publication of this 
_article, Franklin T. Betts, president and 
/manager of agents, and Francis F. 


tary, called at this office and claimed 
that certain statements made by us in 
this article were incorrect, demanding 
that we publish a statement to that 
effect. This, after going over the whole 
matter with them, we refused to do, 
beeause there were no inaccuracies or 
misstatements in the article in question, 
and we refused absolutely to withdraw 
our criticism of the promotion methods 
and expenses, or to modify them. There 
is but one item in the report of January 





Northern Life of Toledo. 


| moting 





company. After a short experience with 
that company, he was employed by W. 
Y. Jackman to sell stock for the Great 
After that he 
joined with Franklin T. Betts in pro- 
the Gem City Life Insurance 
Company, of Dayton. 

In a later issue of this paper we shall 


McGinnis, its general counsel and secre- | more in detail into the records of 


Mr. McGinnis and Franklin T. Betts, 
who are the most active managers of 
the company. 

Sharp Practices. 

Our attention has been called to large 
display advertisements printed by this 
company in the Dayton newspapers on 
January 15, 1912, the day before Frank- 
lin T. Betts and Francis F. McGinnis 
called upon us. Included in these ad- 
vertisements was a rather incoherent 
(so-called) affidavit reading as follows: 
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“To Whom It May Concern: 


“That whereas I have this day been 
apprised of certain facts concerning The 
Gem City Life Insurance Company that 
causes me to say that several of the 
statements made in the issue of ‘Best's 
Insurance Report’ of January 1912, 
that some are very erroneous and are 
not true in many instances, and I being 
the authorized representative of Alfred 
M. Best Company in Dayton, Ohio, and 
I retract any 
may have heretofore believed. 

‘“(Signed) J. H. WHYTE. 

“Sworn to and subscribed before me, 

a Notary Public in and for Montgomery 


9 
-* 


County, Ohio. 
“(Signed) MOSES L. FRED, 
(Notorial Seal) Notary Public.”’ 
This was prepared by Mr. McGinnis. 


In order that our subscribers may not be 
misled concerning this affidavit, we wish 
to point out, as we informed Mr. Betts 
and Mr. McGinnis when they were in our 


office, that Mr. Whyte had nothing to do) 


with the preparation of our report upon 
the company; that his duties as our 
local correspondent were simply to in- 
vestigate such specific matters as we 
referred to him, and to report all possi- 
ble information to us; that our report 
upon the Gem City Life and the people 
operating it was based only in part—and 
a small paft—upon the report to us of 
Mr. Whyte, much information having 
reached us in documentary form from 
other sources; and that, as stated above, 
we refused absolutely to withdraw our 
criticisms of the concern and its oper- 
ators, because those criticisms were 
fully justified. This affidavit, moreover, 
was secured from our Dayton corre- 
spondent by threats of immediate legal 
action against him, to which, in his in- 
experience, our correspondent attached 
some importance, though they were, in 
fact, pure “bluff.”” Mr. Whyte was in no 
way accountable for the article, which 
was written in our New York office, and 
for which we assume full responsibility. 
The use of this (so-called) affidavit, 
therefore, in an attempt to create the 
false impression that we had retracted 
our criticism, is deliberately dishonest 
on the part of Messrs. Betts and Mc- 
Ginnis. 

Other Characteristics of Betts and Mc- 


The behavior of "thane men while in 
our office, their dishonest action in en- 
deavoring to make capital out of the 
affidavit signed under duress by Mr. 
Whyte, the methods followed in organiz- 
ing the company, and their own admis- 
sions concerning past business difficul- 
ties, all indicate conclusively to us that 
they are entirely unfitted for the official 
positions which they occupy. Their 
language while in our office was almost 
unbelievably violent, vulgar, profane and 
absurd. 

We interrogated Mr. Betts, in the 
presence of two witnesses, regarding a 
legal controversy which he had with the 
Union Central Life Insurance Company. 
Bett’s statement is that he was acting 
as the company’s general agent in a 
portion of Ohio; that while so doing he 
became interested in the promotion of a 


false: information that I | 


calculating machine and advanced con- 
siderable money for that purpose; that 
the inventor of the machine died before 
it could be made commercially profitable 
and the investment was lost; and that 
through this transaction he became in- 
debted to the Union Central Life Insur- 
ance Company for about $8,000. He 
claims, however, that the funds of that 
company in his possession were used for 
this private speculation with the 
approval and consent of the then presi- 
dent of the Union Central, now dead, 
but admits that he has nothing in writ- 
ing to substantiate his statement. After 

















the death of the former president, the 
company canceled Mr. Betts’ agency 
contract. He claims that in so doing it 


injustice to him. We 
asked whether the company based its 
action upon the fact that he was in 


arrears in his settlements with it, and he 


worked a great 











stated that that was the case. The 
company sued to recover a_i balance 
claimed from betts, and he put in a 
counter claim for renewal commissions. 
Subsequently he went through  bank- 
/ruptey. He states that he had other 


large debts at that time, and that he 
has since paid on account of them— 
though under no legal obligation to do so 
—over $11,000. No details of these 
alleged payments were given to us. 

Mr. Betts showed us letters of endorse- 
ment from individuals in Ohio when he 
called at our office. These appear in the 
company’s advertisements recently pub- 
} lished in Dayton newspapers. 








GENERAL FOUNDERS’ COMPANY, 
DETROIT, MICH. 
Stockholders to Sue for Accounting. 





A former executive official of the 
Michigan State Life Insurance Company 
advises us that the stockholders of the 
General Founders’ Company have organ- 
ized, raised a fund and employed an at- 
torney who will at once institute a suit 
for an accounting. 





ORDER OF THE GOLDEN SEAL, 
ROXBURY, N. Y. 





Has Reinsured the Fraternal Life and 
Accident Association of Richmond, 
Virginia. 

This order has taken over the Fra- 
ternal Life and Accident Association of 
Richmond, Va., according to an agree- 
ment ratified at a special session of the 
Supreme Camp of the Order of the Gold- 
en Seal, held at Binghamton, N. Y., on 
December 21, 1911. The merger is the 
first to take place under the new Arti- 
cle VII of the Insurance Law of New 
York. The order advised us that the 
agreement was unanimously approved by 
the supreme legislative body of each or- 
ganization and by Commissioner But- 
ton, of Virginia, and Superintendent 
Hotchkiss, of New York. The final ap- 
proval of the agreement was given on 
December 29, 1911, at which time the 
merger became effective. Under the agree- 
ment, President, Hon. Hill Montague, of 
the Fraternal Life and Accident Asso- 
ciation, became Supreme Commander of 
the combined order; the former secre- 
tary of that association, Walter G. 





Duke, Supreme Vice-Commander, and 
Dr. W. H. Parker, also connected with 
the Virginia concern, the Supreme Med- 
ical Examiner. It will continue to be 
known as the Order of the Golden 
Seal. 

A copy of the “Journal of Proceed- 
ings’’ of the special session referred to 
above was furnished to us by the or- 
der. This contains a list of proposed 
amendments (later adopted) to the cer- 
tificate of incorporation, constitution and 
laws of the order as well as the arti- 
cles of agreement between it and the 
Fraternal Life and Accident Association. 
One of the proposed amendments is 
that the combined order is now privi- 
ledged to write imsurance aggregating 
$20,000 upon any one life. The largest 
amount heretofore written was $5,250. 
it is provided in the articles of agree- 


ment that the Order of the Golden Seal 
will reinsurance all members of the 
Fraternal Life and Accident Associa- 
tion who shall be subject in all respects 
whatsoever ‘‘to the terms, conditions 
and agreements herein contained, and 
to the constitution and general laws— 
as the same now exist, or may here- 


after be amended—in the manner and 
according’ to the requirements for the 
amendment of the constitution and by- 
laws.’”’ 
Article 
that all 
stitute a 


Il of the 
reinsured 
separate 


agreement provides 
members shall con- 
class from the mem- 


bers of the Golden Seal, and “all funds 
received from all such members, which 
belong to and constitute a part of the 
Pmortuary reserve fund under the con- 
stitution and general laws” (of the re- 
insured order) “shall be kept in a sep- 
arate account or fund—and_ shall be 
held and used for the sole purpose of 
making payment of the benefits pro- 


vided—when they become entitled there- 


to under the constitution and general 
laws’ (of the reinsured order) “as now 
in force, or as hereafter legally amend- 
ed, and lIfkewise all mortuary funds 
which may be received from any of 
such members hereafter by reason of 
an increase in the monthly payments 
required to be made by any of such 


members on their respective certificates 
of membership, or reserve or impair- 
ment liens which may be charged 
against the certifichtes of any such 
members in order to protect any and 
all such certificates of membership so 
far as may be necessary to place the 
same on an adequate rate basis, shall 
constitute and be held as a part of said 
separate mortuary fund for the use and 


benefit of said separate class of mem- 
bers, constituting and including all of 
such members received and taken over 


under this agreement, and all benefits 
that are or may become payable under 
such certificates shall be paid out of 
such separate mortuary fund.”’ 

The article also provides that all con- 
tributions made by members of the re- 
insured order for expense purposes shall 
be placed in the general fund of the 
Golden Seal. 

Article III provides that the executive 
business management of the Golden Seal 
shall hereafter be divided into two de- 
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and partments, one with headquarters at|come of the order in 1910 aggregated |in Best’s Life Insurance News. (See 
with Roxbury, N. Y., and the other with | $727,707.52, of which $588,031.90 repre- |report upon the Majestic Life in our 1911 
Med - headquarters at Richmond, Va. sented payments by members. The total | annual volume.) 
» be Article IV provides that the assess- | benefits paid were $646,883.67; total dis- | The Inter-National Securities Company 
Iden ments of the Virginia order may be in- | bursements, $801,047.34. was in poor repute before it purchased 
creased to a sum deemed adequate by From the above it will be noted that |the control of the Majectic Life Insur- 
eed - the Supreme Council to furnish the the disbursements exceeded the income ;}ance Company. The latest article printed 
1 to benefits provided by their certificates in 1910. This was due to the dividends | by us upon the securities company is 
or- whenever it is deemed necessary. Such | paid to holders of its health and ac- contained in Best’s Life Insurance News 
osed increase, if not paid in cash, may be/ cident certificates which provide’ for) for December, 1910, pages 104 and 105. 
cer- charged against each of the certificates | dividends at the end of six-year periods.| Neither the Citizens National Life nor 
and as a certificate lien to bear interest at | Such dividends were nearly equal to/|the Securities Company was licensed to 
rti- a rate to be determined by a majority {he entire reserve assessments collected | transact business in West Virginia, al- 
the vote of the Supreme Council. The coun-|/in 1910, showing conclusively that un- | though the headquarters of both con- 
ion. cil reserves the right, however, to re-|der such conditions it is impossible for|cerns were maintained at Wheeling. 
is quire any member to pay such excess the order to accumulate any proper re- The Auditor of the State of West Vir- 
ivi- rate in cash. paare for the protection of contracts. ginia advised us under date of October 
‘ing The certificate of assumption issued| This order is patterned after the Na- (24, 1910, after the Securities Company 
rest by the Order of the Golden Seal to the| tional Protective Legion, the reports had acquired control of the Majestic Life, 
250. reinsured members states that the Or- | upon which in our 1911 volume and on that he would not think of licensing the 
ee- der of the Golden Seal still “‘assumes| another page of this issue should be | jatter company without a very thorougn 
eal all liability for disability and death) carefully read. The plans of concerns | examination. 
the benefits under said certificates in ac-j|of this type are not scientific, and Press notices state that Judge Collier 
jia- cordance with and under the provisions | agents selling the certificates are liable jn the Supreme Court at Indianapolis, 
cts of said certificate, together with provi-/to misrepresent the probable earnings appointed Charles M. Cooper receiver aes 
ons ‘ sions of the constitution and laws, rules | under them, and to resort to other im- | the Inter-National Securities Company on 
ind and regulations relating thereto,” to-| proper methods. The special health and! january 24, 1912; also. that a temporary 
s— gether with the articles of agreement | accident certificates of this order, which | restraining order was issued against re- 
re- which are referred to and made a part | provide for six-year dividends, issuance | moving any of the company’s property 
nd of the assumption certificate. of which has been prohibited since July, | trom the jurisdiction of the court. A 
he It is further provided in the articles of |1911, are open to severe criticism. These | jyagment for $350,000 was asked aaninet 
v- agreement that any existing agreements, Cost from $1.00 to $4.00 per month, and the company and Raymond M. Ayres 
contracts, debts and liabilities of the Vir- | provide a death benefit in case death | trank W. Killen and Harry a emaiatsry 
les ginia order at the time of the execution | should result from bodily injury sus- 4) directors of the Securities Company, 
n- of the agreement, or accruing thereafter, | tained by the member through ex- | jp a suit filed on the same day by means 
n- shall be performed by the Order of the | ternal, violent and accidental means. In|) Lewis, Joe W. Green, John A. Hamil- 
ds 3 Golden Seal according to the terms of | case the certificate is in force at the «) ww. w. Wyant. Florence B Wyant 
ch the agreement. she order also agrees | expiration of six years from its date, August Daurelle and J. B. Rouse. 
he to pay all expenses ‘‘rendered necessary the order promises to pay within nine- The suit is filed on behalf of all of the 
n- In the effecting of this agreement. ty days thereafter, ‘“‘such sum as may more than five hundred stockholders. It 
e- Financial Condition of the Fraternal) be determined by the Supreme Council j, alleged that the company obtained 
D- ; Life and Accident Association. ‘in accordance with the laws and regula- | $794,260 f 
. rm * “ : gee ’ rom the sale of common and 
be The Order of the Golden Seal advised (tions of the order, as a cash dividend, | 
| : preferred stock, and that the defendants 
of us that the financial condition of the|and this certificate shall thereupon ma- |, iaseieas 
n “en " /have conspired to dissipate a large part 
)- Virginia Association as of Nov ember 30, ture and be of no further force and ef- of the money 
Be 1911. was filed with the Insurance De- | fect.’ | z 
tees of Vem Gosh. bat os i kept | _ The defendants are charged with pay- 
- se seat .of ene ©: exubd. wet faraich Ce ee eee 1D CNSNED: tn Cements forte 
~_iph-nr tbs ee PANY, WHEELING, W. VA. 
i- us with the information. We have re- | a of sth nm oe stock ae a 
is quested such information from the In- | Receiver Appointed for this Concern ben oo “ . ~ eg ei f = cree 7 
of surance Department. A copy is also | This ¢ ede a seine ME peace —_— as ae Celencams Con- 
of filed with the Virginia Insurance De- | lis company was organized under | spired to unload about 80% of the capital 
| r sage ‘the laws of Maine for th urpose of | ajestic Li 
Is partment of Richmond. The order nas aieaatiil a life ~ Roce pt. “re It or tee i rnemecared ae o_o ras 
h promised its own complete statement as aaa a charter from tix ea are | ng larmapnes eviggypaanes mpeny ser 
4) € . " ar . > ¢ re oO 929 Q J . ° . . 
1s of December 31, 1911, when same is - om | $235,901, when its actual value was 
Insurance Department for the Citizens | $125,000. 
‘. available «about March 1), and states etteins Lit Sembee Goemee with | ’ 
a that Actuary Wolfe, of New York, is F é a vn ~ a aon a ae] As we go to press we are advised by 
h now engaged in making a complete are arters . eling, . +» | the Majestic Life Assurance Company 
q audit of ite affairs. which company was incorporated inj|that the ‘appointment for the receiver- 
; . g 9. S . = NW ; 
“ At the end of 1910, according to the | De se enallig singe pee of a bonne nlf for bi Inter-National Securities 
" Virginia insurance report, the Fraternal | Ws oO 4 os 1e oo c, prices ear [ Cen 1as been set aside by Judge 
y Life and Accident Association had as- |‘T°™ $10 to $25 so —— = va we , | Collier. 
3 sets of $26,896.72: liabilities of $10,244.16; and after more e a yor preneeet We have been warning people against 
d insurance in force, $1,419.000. During | t!on work the license was obtained (this concern for a long time. 





from the Delaware Insurance Depart- 
was $43,286.86; total income, $51,826.00.|™ent on May 5, 1910. The life company |INTER-OCEAN LIFE AND ENDOW- 
The total benefits paid members amount- | "€ver began business, however. At the MENT COMPANY, KANSAS CITY, 


e 1910 the total amount paid by members 
f 

r , 

. ed to $25,300.00; total disbursements, $47,- time its charter was obtained $100,000 MO. 
r 

f 





973.24. The order has been in business °@Pital was paid in, together with | Absorbed by Republic Life of Kansas 

since July 7, 1902. $25,000 surplus. The officers of the life City, Missouri. 
Financial Condition of the Order of |imsurance company and the Securities This company was organized under 
: the Golden Seal. Company were the same. the stipulated premium laws of Mis- 
At the end of 1910 this order had ad- Late in 1910 the charter of the Citi- |souri. It was incorporated June 18, 1907, 
. liabilities, | zens National Life was surrendered and | and commenced business August 12, 


mitted assets of $1,489,229.87; 
$27,033.00: insurance in force, $9,515,000. | With the money received on account of | 1908. Soon after the company was or- 








‘ The New York Report for 1911 shows | capital stock from this company, the/ ganized it secured William E. Schilling, 

that the order had the following bal- | Securities Company purchased control |former manager of the Indiana life and 
, ances in its various funds at the end of |of the Majestic Life Insurance Company accident department of the Travelers’ 
| 1910; mortuary, $44,943.10; benefit, $1,- | of Indianapolis, Ind. These matters | Insurance Company to act as its vice- 
451,822.29; expense, $10,021.43. The in- | have been referred to from time to time! president. He was shortly after made 
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INTER-OCEAN LIFE—Continued. “ested in buying stock or insurance in 
president of the company and retained this company to investigate it very 
that position until the consolidation. At | carefully. We will issue a special re- 
a directors’ meeting held on January 26, | port upon the company as soon as late 
1911, he was elected vice-president and figures pertaining to its operations are 
general manager of the Republic Life. received. 

The management expenses of the com- This company is the successor of an- 
pany have been heavy, and although it other institution, the history of which 
wrote a fair volume of business during (is as follows: 
the first six months of its existence, In 1882 there was organized at Spring- 
the amount of insurance in force at the/| field, Ill., the Widows and Orphans 
end of 1909 was less than that in force | Fund, which was a fraternal branch of 
at the end of 1908. Some improvement the National German Catholic Centra] 
was shown at the end of 1910, however, | Verein in St. Louis. In July, 1906, this 
the insurance in force at that time be-/| fraternal order re-organized as an as- 
ing $418,000, as against $277,050 at the|sessment company using the same name. 
end of 1909. It advised us that it then secured the 

The admitted assets of the company (services of David Parks Fackler, a well- 
at the end of 1910 were only $23,166; | known actuary of this city, to compute 
liabilities, $3,531.81. The reserve liabil- its rates, which were based on the 
ity under insurance in force amounted!| American Experience Table, 
to only $1,270 at the end of 1910. The/terest at 4%. It, however, continued op- 
statement showed a surplus over allierating as an assessment 
liabilities of $19,634.38. which was found unsatisfactory because 

The income of the company during | no 
1910 amounted to $15,086. Total disburse- | members concerning reserve accumula- 
ments were $16,800. tions. In July, 1908, the Widows and 
Orphans Fund was chartered under the 
laws of HIlinois as a legal reserve life 
insurance company, and its rates were 
based on the American Table, with 34% 
interest. 
insured the business of the assessment 





MARQUETTE LIFE INSURANCE COM- 
PANY, SPRINGFIELD, ILL. 


Active Stock Selling Campaign Being Di- 
rected from Headquarters at 
Cleveland. 

This company has been 

extensively during tne past few months, | 1909. 

seeking the support from the Catholic |and a small surplus. 

people of the United States. Among the/| by an amendment to its charter, the 

statements made in its literature is one |company adopted the present title, Mar- 


advertising |all its assets and liabilities in January, 


of specialization, no one has ever spe-/| authorized capital was 
cialized in the field of life insurance; | $300,000, it being decided that the addi- 
also that the promoters realized that | tional 20,000 shares of stock, par value 
“up to that time an old line or legal re- | $10 each, to be sold at a premium of $5 
serve life insurance company had never | per share. 

been formed having in view the ob- | Its statement as of December 31, 1910, 
ject of dealing mainly with the people showed $108,630 paid-in capital, which 
of one faith as investors, policyholders, was impaired $10,872. The expenses of 
beneficiaries and borrowers.”’ ‘the company have been heavy and its 

The stock selling operations of the § growth slow. 
company at Cleveland are being han- | 
dled by F. V. Faulhaber, the treasurer MARYLAND LIFE INSURANCE COM- 
of the company, who acts as fiscal | PANY, BALTIMORE, MD. 
agent at Cleveland. 

Much of the literature put out by his. 
agency contains misleading statements, | 
and is open to severe criticism. the report of an examination of the 

On August 8 1910, at a meeting of (| condition and affairs of the above com- 
the stockholders it was unanimously | pany based upon its standing as of 
voted to increase the capital stock from | September 30, 1911. 
$100,000 to $300,000. Other statements The total admitted assets were found 
made in the literature of the company to be $3,332,857.60; met reserve, $2,652,- 
are to the effect that each of the 2,000) 963.33; capital stock, $100,000; general 
stockholders, which it expects to ob-|surplus or unassigned funds, $289,390.36. 
tain, will influence at least $5,000 of The examiners found that the valua- 
new business per year, thereby giving |tion placed upon real estate by the com- 
the company $10,000,000 of new insur-/|pany ($250,000) was “fair and conserva- 
ance each year from this source alone, |tive.’’ The report states that in ascer- 
enabling it to have $40,000,000 of out-j|taining the reserve, the policies in force 
standing insurance in force in _ five |and issued prior to January 1, 1898, were 
years’ time. The literature goes on to/valued according to the standard pre- 
state that with this amount of business | scribed by law and 4%% interest. Such 
in force it will be able to pay 100%/| policies constituted about one-third only 
dividends at the end of the fifth year. of the total insurance in force, but in- 

The above are only a few of the|cluded very old contracts and a large 
many unduly optimistic and misleading | proportion of paid-up insurance; there- 
statements contained in the literature | fore, the reserve represented amounts 
of this company. We have not space|to more than one-half of the whole re- 
to refer to all of them, but suggest that; serve requirement. The report states 
our subscribers advise any clients inter- that policies issued subsequently’ to 











Examined by Maryland Department. 





with in- | 


institution, | 





guarantees could be given to the. 


| 


; 


January 1, 1898, have, at the request of 
the company, been valued by the Ameri- 
can 3%% Table. 

Referring to deferred dividends, the 
report states that the company keeps a 
separate ledger account, under the head 
of “Special Surplus’’ of the sums as- 
signed from year to year out of the 
company’s surplus for future apportion- 
ment among the policies entitled to par- 
ticipate therein, together with the in- 
terest accretions upon the accumulated 
fund, which is  «redited annually with 
its proportion of interest earnings. 
Against the fund are charged the divi- 
dends apportioned during the year upon 
the policies arriving at the completion 
of their dividend periods. The balance 
of the fund on December 30, 1911, was, 
according to the report, $266,383.85. 

The report states that the dividends 
of this company are ascertained and de- 
termined in February of each vear, and 
that distribution begins on April 1. 

Referring to the general surplus of the 
company the report calls attention to the 
fact that it is the company’s practice 


to calculate the reserve on all policies 


the 4% 


This company by contract re- | 


prior to January 1, 1908, upon 
table, which “would probably 
make an increase of nearly $90,000 in 
the reserve requirement over the amount 


issued 


‘ascertained by the standard adopted in 


company of the same name, taking over | 


this report, and a corresponding re- 


‘duction in the amount of general sur- 


It then had $100,000 cash capital | 
On August §&, 1910, | 
_ mortality 
‘low during the past five 
to the effect that while this is the age | quette Life Insurance Company, and its |‘‘whether this favorable experience is a 
increased to_ 


| 


plus stated.”’ 

The report states that the company’s 
rate has been phenomenally 
years; also 


fluctuation to be followed by a reac- 
‘tion, or marks an actual improvement 
in longevity cannot now be _ decided: 


| 


| 





but in either case the fact is remark- 
able both from its suddenness of oc- 
currence and its persistence.” 

Referring to contracts with agents, 
the report states that no contracts are 
now made involving a continuous re- 
newal commission interest; that the ex- 
isting agency contracts containing such 
feature are all old and now inactive: 
alsc at no distant date, this form of 
lien or charge upon the future income 
for the payment of past services should 


We have recently received a copy of | be wholly eliminated. 


The examiner said: ‘The accounts of 
the company are found to be in simple 
and comprehensive form and correctly 
kept; and were of the opinion that the 
company is financially sound and shows 
marked progress. 





MODERN WOODMEN OF AMERICA, 
ROCK ISLAND, ILL. 





To Consider Readjustment of Rates. 

This order advised us under date of 
January 22, 1912, that an adjourned 
session of its Head Camp was then be- 
ing held at Chicago to consider the ques- 
tion of readjusting rates, and that after 
the adjournment of the session it will 
be able to advise us regarding the 
change. 

When the data is received we shall 
be glad to send information pertaining 
to the readjustment to any interested 
subscribers. 


In our 1911 annual volume we re- 
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st of 
meri- ferred to a very important examination NATIONAL LIFE INSURANCE COMPANY, MONTPELIER, VT. 
of this order by the Illinois and Vir- 
the ginia Insurance Departments, which ex-| Annual Dividends per $1,000 of Insurance Payable in 1912 on 3% Reserve Policies 
pS a amination showed the vital necessity issued Since January 1, 1901. 
head of a readjustment of its rates and meth- ORDINARY LIFE 
. as- ods in general. We have called atten- Annual Issues of 
the tion to this necessity for years past, | Age Prem. 1911 1910 1909 1908 1907 1906 1905 1904 1903 1902 1901 
tion- and are glad to note that the fearless | 20........ $18.73 $3.50 $3.56 $3.63 $3.71 $3.78 $3.86 $3.99 $4.10 $4.24 $4.33 $4.47 
par- and valuable suggestions of its secretary, | 21........ 19.13 3.54 3.61 3.69 3.76 3.84 3.92 4.05 4.18 4.32 4.42 4.56 
, in- Mr. C. W. Hawes, are at last bearing | 22........ 19.56 3.61 3.68 3.76 3.83 3.92 4.01 414 4.28 4.42 4.53 4.68 
lated fruit. Sebiccwcus 20.00 3.66 3.74 3.82 3.90 3.99 4.09 £09 4.37 4.52 4.63 4.79 
with eer 20.46 3.72 3.80 3.88 3.97 4.07 4.17 4.31 4.46 4.61 4.73 4.89 
ings. NATIONAL FUNDING COMPANY, LOS | 25........ 20.95 3.78 3.87 3.96 4.05 4.15 4.26 4.41 4.56 4.72 4.85 5.02 
divi- ANGELES, CAL. Perr 21.46 3.84 3.93 4.03 4.13 4.24 4.34 4.50 4.66 4.83 4.96 5.14 
upon This company advised us under date | 27........ 21.99 3.89 3.99 4.10 4.21 4.32 4.44 4.60 4.77 4.94 5.07 5.26 
stion of December 30 that it was at present | 28........ 22.56 3.99 4.10 4.20 4.31 4.43 4.55 4.72 4.89 5.07 5.23 5.42 
ance : engaged in the real estate business, but} 29........ 23.15 4.05 4.16 4.27 4.38 4.52 4.65 4.83 5.01 5.19 5.34 5.55 
was, that it would in all probability make | 30........ 23.77 4.14 4.25 4.37 4.50 4.63 4.77 4.95 5.14 5.34 5.50 5.72 
some life insurance connections in the! 31l........ 24.42 4.21 4.34 4.46 4.60 4.74 4.88 5.07 5.28 5.48 5.65 5.86 
ends ; near future. The president of the com-| 382........ 25.11 4.30 4.43 4.57 4.71 4.85 5.01 5.20 5.42 5.63 5.81 6.04 
de- . pany, W. J. Kimber, was at one time) 33........ 25.84 4.41 4.55 4.69 4.84 4.99 5.15 5.37 5.58 5.80 6.00 6.23 
and connected with the Modern Life Insur-| 34........ 26.60 4.51 4.65 4.80 4.96 5.12 5.29 5.51 5.74 5.98 *° 6.18 6.42 
ance Company of South Bend, Ind.,} 35........ 27.41 4.62 4.77 4.93 5.09 5.26 5.44 5.67 5.91 6.15 6.36 6.63 
the ¢ which recently reinsured in the Peoples | 36........ 28.26 4.73 4.89 5.05 5.23 5.42 5.60 5.84 6.09 6.35 6.57 6.84 
y the Life of Chicago. Later he went with 37........ 29.16 4.85 6.02 5.19 56.38 5.57 5.77 6.02 6.28 6.55 6.79 7.07 
tice the Great Northern Life of Toledo, O.| 38........ 30.11 4.98 5.16 5.35 5.54 5.74 5.95 6.22 6.49 6.78 7.03 7.33 
cies ; He remained only a short time with the] 39........ 31.11 5.12 5.31 5.50 5.71 5.92 6.14 6.42 6.71 7.01 7.27 7.60 
pon Great Northern, and we believe this is; 40........ 32.18 5.27 5.47 5.67 5.89 6.12 6.35 6.64 6.95 7.26 7.54 # 7.88 
ably also true in the case of the Modern) 41........ 33.31 5.43 5.64 5.87 6.09 6.33 6.58 6.89 7.21 7.55 7.83 8.19 
. in ; Life. a 34.51 5.61 5.83 6.06 6.30 6.55 6.82 7.15 7.48 7.84 8.14 8.51 
unt ¥ Messrs. W. J. Kimber and W. C. At- | 48........ 35.78 5.79 6.02 6.27 6.53 6.80 7.08 7.42 7.79 8.15 8.47 8.86 
1 in ; kinson are at present acting as general | 44........ 37.13 5.99 6.23 6.50 6.77 7.06 7.35 7.71 8.09 98.48 8.82 9.22 
re- ; agents at Los Angeles for the Phila- | 45........ 38.56 6.20 6.46 6.74 7.04 7.34 7.65 8.03 8.43 8.84 9.19 9.60 
sur- ; delphia Life Insurance Company. We) 46........ 40.09 6.43 6.71 7.01 7.32 7.65 7.98 8.38 8.79 9.21 9.58 10.02 
recently received a balance sheet of the/ 47........ 41.72 6.68 6.98 7.31 7.64 7.97 8.32 8.74 9.18 9.62 10.00 10.46 
ny’s Philadelphia Life as of December 31, | 48........ 43.45 6.95 7.27 7.61 7.97 8.32 8.68 9.13 9.58 10.05 10.43 10.92 
ally 1910, attached to a _ stock subscription | 49........ 45.30 7.26 7.61 7.97 8.34 8.71 9.09 9.55 10.03 10.52 10.92 11.43 
also . blank of the National Funding Com-| 50........ 47.27 7.60 7.97 8.34 8.73 9.12 9.52 10.01 10.50 11.01 11.43 11.95 
gs a pany. We asked the Philadelphia Life! 51........ 49.36 7.96 8.3 8.74 9.14 9.56 9.98 10.48 11.00 11.53 11.96 12.51 
ac- what sort of a contract it had with the/ 52...... 51.59 8.37 8.77 9.20 9.61 10.05 10.48 11.02 11.56 12.10 12.56 13.12 
ent Funding Company, and it replied under | 53........ 53.96 8.78 9.22 9.65 10.10 10.55 11.00 11.56 12.13 12.70 13.17 13.75 
ed: date of December 26, 1911, that it had] 54........ 56.50 9.25 9.71 10.17 10.63 11.11 11.58 12.16 12.75 13.34 13.83 14.43 
rk- no information regarding the Funding} 55........ 59.20 9.75 10.23 10.71 11.20 11.69 12.19 12.79 13.40 14.02 14.52 15.15 
oc- Company. Dive apase 62.09 10.31 10.80 11,32 11.82 12.33 12.84 13.47 14.12 14.76 15.28 15.92 
We are not advised as to the past! 57........ 65.17 10.90 11.43 11.96 12.50 13.02 13.56 14.21 14.88 15.56 16.08 16.75 
ats. record of Mr. Atkinson, although we/| 58........ 68.46 11.55 12.10 12.65 13.21 13.76 14.31 15.00 15.69 16.39 16.93 17.63 
are have asked for this information. Dh os 640.04 71.98 12.25 12.83 13.40 13.98 14.55 15.12 15.84 16.56 17.28 17.84 18.56 
re- The subscription blanks of the Na-/ 60........ 75.75 13.02 13.63 14.23 14.82 15.42 16.01 16.75 17.50 18.26 18.82 19.56 
ex- tional Funding Company state that the} 61........ 79.77 13.85 14.48 15.11 15.73 16.34 16.96 17.72 18.50 19.28 19.86 20.62 
ich capital stock is $500,000, and that the/|62........ 84.08 14.76 15.42 16.07 16.71 17.35 17.98 18.79 19.59 20.39 20.96 21.73 
ve: par value of each share is $10. The/| 63........ 88.70 15.74 16.43 17.11 17.78 18.44 19.08 19.91 20.75 21.57 22.14 22.90 
of subseriber agrees to pay $10 jer share| 64........ 93.65 16.81 17.52 18.23 18.91 19.59 20.25 21.12 21.97 22.81 23.35 24.12 
me in cash and the subscription is made sub- | 65........ 98.95 17.99 18.73 19.46 20.17 20.86 21.54 22.43 23.29 24.12 24.65 25.41 
ula ject to increase in price and prior sale, 
in either of which events the amount 20-PAYMENT LIFE 
of paid by the applicant for stock will be Annual Issues of 
ple returned by the company. The receipt Age Prem, 1911 1910 1909 1908 1907 1906 1905 1904 1903 1902 1901 
thy for the amount of cash received, which | 20........$28.54 $3.87 $4.05 $4.25 $4.45 $4.67 $4.89 $5.15 $5.44 $5.72 $5.99 $6.36 
ne is attached to the subscription blank, | 21..-.--.-. 28.99 3.92 4.11 4.30 4.52 4.73 4.97 5.24 5.52 5.82 6.10 6.40 
ws states that it will not be valid if exe- | 22........ 29.45 3.98 4.18 4.38 4.60 4.82 5.06 5.34 5.63 5.93 6.20 6.52 
cuted after January 15, 1912. a. 4.03 4.24 4.45 4.66 4.89 5.13 5.42 5.72 6.03 6.31 6.64 
We suggest careful investigation be- | 24......-. 30.41 4.09 4.30 4.51 4.73 4.97 5.21 5.50 5.81 6.12 6.41 6.75 
A, fore an investment in this stock is ba aetna 30.92 4.15 4.57 4.59 4.81 5.06 5.31 5.60 5.91 6.23 6.53 6.87 
made. We can conceive of no legiti- | 26........ $1.45 4.23 4.44 4.67 4.91 5.15 5.40 5.71 6.02 6.35 6.66 7.01 
mate reason for so large a capitaliza- | 27........ 32.00 4.3 4.52 4.74 4.99 5.24 5.50 5.82 (6.14 6.47 6.78 7.14 
tion for what is apparently a life insur- | 28.......-. 32.57 4.36 4.59 4.83 5.08 ».33 5.61 5.92 6.25 6.59 6.90 7.27 
of ance and real estate agency. eae 4.46 4.69 4.93 5.18 5.45 5.72 6.05 6.38 6.73 7.06 7.44 
ed Tonebease « 33.78 4.53 4.76 5.02 5.28 5.54 5.82 6.16 6.51 6.86 7.19 7.57 
" NATIONAL LIFE INSURANCE COM-| 31........ 34.43 4.68 4.87 6.12 56.38 6.67 5.956 6.29 6.66 7.02 7.35 7.74 
s- PANY, BUTTE, MONT. Bc « céeson 35.09 4.71 4.96 5.22 5.49 5.78 6.08 6.42. 6.79 7.16 7.50 7.90 
er The organization of this company was | 33........ 35.79 4.82 5.08 5.34 5.62 5.91 6.22 6.57 6.95 7.33 7.69 8.09 
ill begun early in 1910. It was the original | 34........ 36.51 4.92 5.18 5.46 5.74 6.05 6.35 6.73 7.10 7.49 7.85 8.27 
~ intention to have $1,000,000 authorized | 35........ 37.27 5.02 5.29 5.57 5.87 6.17 6.50 6.87 7.26 7.65 8.03 8.45 
capital. An article upon the company | 36........ 38.06 5.15 5.42 5.71 6.92 6.33 6.66 7.04 7.44 7.86 8.23 8.67 
T ‘was printed as long agoasin Best’s Life | 37........ 38.89 5.26 5.55 5.85 6.16 6.48 6.83 7.21 7.63 8.04 8.43 8.88 
1Z Insurance News for October 1, 1910. | 38........ 39.76 5.40 5.69 6.00 6.32 6.65 7.00 7.40 7.82 8.26 8.66 9.12 
od Tuis referred to the early organization, | 39........ 40.66 5.54 5.85 6.16 6.49 6.83 7.19 7.60 8.03 847 8.89 9.37 
and although we have addressed let- | 40...... * 41.62 5.70 6.01 6.34 6.67 7.02 7.39 7.82 8.26 8.72 9.15 9.64 
2. ters to the company at various times, | 41l........ 42.62 5.85 6.18 6.51 6.86 7.22 7.60 8.03 850 8.97 9.41 9.90 





(Continued on page 128.) : (Continued on page 128.) 
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NATIONAL LIFE, VERMONT, 1912 DIVIDEND—Continued. NATIONAL LIFE, BUTTE, MONT.—Con. 
Annual Issues of since that article was published, no in- 
Age Prem. 1911 1910 1909 1908 1907 1096 1905 1904 1903 1902 1901 mb rs of we See ee 
“9 o 7 ms >, turnished. 
42 Ree ee 43.68 6.03 6.36 6.70 7.06 7.45 7.83 8.29 8.76 9.24 9.69 10.21) wy demitiamy ‘tin tishieireied ‘ender 
OS 44.79 6.21 6.56 6.92 7.28 7.68 8.08 8.55 9.03 9.54 9.99 10.52 
pao “ ee gp nt ‘ the laws of Montana on June 1, 1910, 
Soy 45.97 6.41 6.76 7.13 7.52 7.92 8.34 8.82 9.32 9.83 10.30 10.83/04 hentin Settee Mamet 8. W804, Ac- 
is. ee 47.21 6.62 6.99 7.38 7.78 8.19 8.62 9.12 9.64 10.16 10.64 Meas | hie ks eiehens aati: ‘altos whe 
ee 48.53 6.87 7.25 7.64 8.06 849 8.93 9.45 9.97 10.52 11.00 11.56/04. auditor of Montana under date of 
«SEEDS 49,93 7.11 7.51 7.93 8.36 8.80 9.26 9.79 10.83 10.88 11.37 11.94 Janeary 15, 1018, the Sutherteel éanital 
wei 2: Sek 51.42 7.39 7,80 8.24 8.68 9.14 9.60 10.15 10.71 11.26 11.77 12.36/50 $5.00 ahh tien dsieidiniet ciated 
ss tea 53.00 7.70 8.13 8.58 9.04 9.51 9.98 10.55 11.11 11.70 12.20 12.80 oiPovse $122,645: awn wees oul: ak ta 
is oo 8 54.69 8.04 8.50 8.96 9.43 9.92 10.41 10.98 11.56 12.15 12.68 13.28) 2) $61,322.50. The surplus paid in in 
aaa 56.48 8.39 8.86 9.33 9.82 10.32 10.82 11.41 12.01 12.62 13.15 13.77) Oo was $49,246.23 
Pe 58.39 8.80 9.28 9.77 10.27 10.78 11.30 11.90 12.52 13.14 13.68 14.30 iin cade e 
Bi te 60.43 9.22 9.72 10.22 10.74 11.27 11.80 12.42 13.05 13.69 14.23 14.87 PB yet. oay ig tages Pages tae 
ee eich 62.62 9.69 10.22 10.74 11.28 11.81 12.34 12.99 13.64 14.30 14.84 15.48 ttig 600. J nonbonded neenitiiand sie the 
RR 64.96 10.20 10.73 11.27 11.82 12.37 12.92 13.59 14.25 14.92 15.46 16.13 Insurance Department of Montana by the 
eo. eee 67.47 10.76 11.31 11.87 12.43 13.00 13.57 14.24 14.93 15.61 16.16 16.83 organizers, Messrs. Morgan, Edwards & 
aR 70.16 11.35 11.92 12.50 13.08 13.66 14.24 14.94 15.64 16.34 16.89 17.58 Co., states that $5 per share was to 
ME ca ltcn 73.05 12.01 12.61 13.20 13.80 14.39 14.98 15.70 16.42 17.14 17.69 18.39 be set aside as surplus and $5 was al- 
ae asthe 76.16 12.72 13.33 13.94 14.55 15.16 15.76 16.50 17.24 17.98 18.54 19.25 lowed for promotion expenses. At the 
Ee 79.52 13.49 14.13 14.73 15.39 16.01 16.62 17.39 18.15 18.90 19.47 20.18 suggestion of the Insurance Commis- 
Dh Asié¢ses oo Ae 14.34 14.99 15.64 16.29 16.93 17.56 18.34 19.13 19.89 20.46 21.19 sioner the following paragraph was in- 
RE $7.02 15.25 15.93 16.60 17.26 17.92 18.56 19.37 20.17 20.96 21.52 22.24 | serted in the subscription blank or con- 
63. 91.23 16.25 16.94 17.64 18.32 18.99 19.64 20.48 21.30 22.11 22.65 23.37 tract for stock: “This subscription or 
ee 95.78 17.33 18.06 18.77 19.47 20.16 20.82 21.69 22.52 23.33 23.86 24.56 contract is signed by the purchaser with 
ee 100.71 18.52 19.27 20.01 20.73 21.42 22.10 22.98 23.82 24.64 25.13 25.84 full knowledge of the plan of operation 
and organization in so far as it relates 
20-YEAR ENDOWMENT BOND to ae ap Payee of the amount paid 
Annual Issues of x2 Hing rr Su Uieetaetiite cities 
Age Prem. 1911 1910 1909 1908 1907 1906 1905 1904 1903 1902 1901 of this company, viz: $10.00 capital, $5.00 
Pe $48.39 $4.42 $4.85 $5.30 $5.78 $6.28 $6.78 $7.35 $7.94 $8.55 $9.16 $9.81 surplus and $5.00 promotion expenses on 
ARR? 48.49 4.47 4.90 5.35 5.83 32 6.83 7.40 7.99 8.59 9.20 9.86) each share.” 
Err 48.60 4.51 4.94 5.40 5.86 6.36 6.87 7.44 8.03 8.63 9.24 9.89 According to advices received from 
ree 48.71 4.56 4.99 5.45 5.92 6.41 6.92 7.49 8.08 8.68 9.29 9.94 the State Auditor of Montana on Jan- 
Py: 48.83 4.61 5.04 5.50 5.97 6.46 6.98 7.54 8.13 8.73 9.34 9.99 uary 15, 1912, the organization  ex- 
age 48.95 4.66 5.08 5.54 6.01 6.50 7.02 7.59 8.17 8.78 9.38 10.03 penses up to August 8, 1911, were $13,- 
- or 49.09 4.72 5.15 5.60 6.07 6.57 7.08 7.65 8.24 8.84 9.45 10.10 ©60. No figures relative to the capital 
ee 49.24 4.79 5.22 5.68 6.14 6.64 7.16 7.72 8.31 8.91 9.52 10.17 “nd surplus paid in and expenses to 
49.39 485 5.28 5.723 6.20 6.69 7.21 7.78 8.36 8.98 9.58 10.23 “ate have been received. 
, csenes 49.56 4.91 5.35 5.79 6.27 6.76 7.28 7.84 8.43 9.04 9.65 10.29 Messrs. Morgan, Edwards & Co., at 
a alae 49.74 4.98 5.41 5.86 6.34 6.82 7.34 7.91 8.50 9.11 9.72 10.36 the same time the work of organizing 
hus, o aideint 49.94 5.05 5.49 5.95 6.42 6.91 °7.42 7.99 8.58 9.19 9.80 10.44 this company was in progress, were 
OO, . dee ah 50.15 5.138 5.57 6.03 6.49 6.99 7.51 8.07 8.67 9.28 9.88 10.54/4!80 promoting a fire insurance com- 
* Ee 50.38 5.22 5.65 6.11 6.59 7.07 7.59 8.17 8.76 9.36 9.96 10.62 Pany in Butte, offering stock of both 
Dina cnatial 50.63 5.32 5.75 6.20 6.68 7.17 7.69 8.26 8.85 9.47 10.06 10.72 ©oncerns to applicants. Mr. Edwards 
sews 0.90 5.40 5.84 6.30 6.77 7.27 7.78 8.35 8.94 9.56 10.16 10.81 Se eae ee gs gd Ae 
ae 51.20 5.50 5.94 6.41 6.89 7.37 7.89 8.47 9.06 9.67 10.27 10.93 a Sicteeenihip Gaailintids ” aindin Wie “al 
i, yd oe 51.53 5.61 6.05 6.51 7.00 7.50 8.01 8.58 9.18 9.80 10.40 11.06 : Po ~ 
Me. sake ame: le es ee Oe es Oe ee Oe ee A ee ee 
a 52.29 5.86 6.30 6.77 7.25 7.75 8.27 8.86 9.46 10.07 10.68 11.34 get we aa nan aah on 
ius dvil 52.72 6.00 6.44 6.91 7.39 7.90 8.42 9.00 9.61 10.23 10.83 11.49) 0 0° CREE OS preter rence > Rigg Pal 
uses ee 6.13 6.58 7.05 7.54 8.04 8.56 9.15 9.76 10.40 11.00 11.66 ming Life Insurance Company of Chey- 
— Laaeteer. 53.74 6.30 6.76 7.22 7.72 8.23 8.76 9.34 9.97 10.60 11.20 11.87|/onne, Wyo. An important article upon 
oe 54.33 6.47 6.93 7.40 7.90 8.42 8.95 9.55 10.17 10.81 11.41 12.08} that company appears elsewhere in this 
Baas 54.98 6.66 7.12 7.60 8.10 8.62 9.16 9.77 10.39 11.03 11.63 12.29 | jccue- 
Rae 55.70 6.84 7.32 7.80 8.3 8.83 9.38 9.99 10.62 11.26 11.87 12.53| ‘The present directors of the company 
RT cay 56.50 7.08 7.56 8.05 8.56 9.10 9.65 10.27 10.90 11.54 12.15 12.82 are: Bennett, A. J. banker, Virginia 
ae 57.38 7.31 7.80 8.3 8.83 9.36 9.92 10.54 11.18 11.83 12.43 13.10 City, Mont.; Bennett, Henry P., banker. 
are: 58.36 7.57 8.07 8.59 9.12 9.65 10.21 10.84 11.49 12.14 12.75 1.341| Butte; Cook, A. B., contractor, Helena: 
PORTS 59.44 7.87 8.37 8.89 9.48 9.98 10.54 11.18 11.82 12.49 13.09 13.75| Cramer, M. W.; Davies, John F., at- 
rye 60.63 8.49 8.71 9.24 9.78 10.33 10.89 11.54 12.20 12.86 13.46 14.13|torney, Butte; Edwards, Marion W.. 
OD  gdieaaaels 61.94 8.55 9.08 9.62 10.16 10.72 11.30 11.95 12.61 13.28 13.87 14.55 | Butte; Juppers, J. C.; Lane, Thaddeus 
| eee 63.39 8.92 9.47 10.01 10.57 11.14 11.71 12.38 13.05 13.72 14.31 14.99|L., Butte; MacGinnis, John, banker, 
ae 64.97 9.34 9.89 10.44 11.01 11.58 12.16 12.83 13.51 14.20 14.79 15.47) Butte; Morgan, L. H., insurance man, 
PS 66.72 9.80 10.36 10.93 11.50 12.08 12.67 13.35 14.04 14.73 15.31 15.99| Butte; Morgan, A. T., insurance man, 
ae 68.64 10.29 10.86 11.45 12.03 12.62 13.21 13.91 14.60 15.30 15.88 16.56| Butte; Traweek, C. E.; Raymond, Win- 
TS ademas 6 70.75 10.84 11.42 12.02 12.61 13.21 13.81 14.51 15.23 15.92 16.51 17.20|throp, stockman, Sheridan, and Walker, 
ln a waeek . 73.06 11.43 12.03 12.68 13.24 13.85 14.45 15.17 15.89 16.61 17.19 17.88! A. M. 
oars 75.59 12.08 12.70 13.31 13.93 14.55 15.15 15.89 16.62 17.35 17.92 18.63/ It will be noted that A. T. Morgan, 
SPER 78.36 12.78 13.41 14.04 14.67 15.29 15.92 16.67 17.42 18.16 18.73 19.43|\of the firm of Morgan, Edwards & Co.. 
i tok stei 81.40 13.54 14.19 14.84 15.48 16.11 16.74 17.51 18.28 19.04 19.61 20.31/is still a director of the company. He 
re .. 84.72 14.37 15.04 15.70 16.36 17.01 17.65 18.44 19.22 19.99 20.56 21.26/is also the vice-president and general! 
OU eae a 88.35 15.28 15.96 16.64 17.32 17.98 18.63 19.45 20.24 21.02 21.59 22.29 | manager. 
Serene 92.31 16.27 16.98 17.68 18.36 19.05 19.70 20.53 21.35 22.15 22.69 23.38| Under date of January 11, 1912, this 
eae 96.65 17.36 18.08 18.81 19.51 20.20 20.86 21.73 22.56 23.36 23.87 24.56| company advised us that it would short- 
ies dade 101.38 18.53 19.29 20.02 20.75 21.44 22.11 22.99 23.84 24.64 25.12 25.81!'ly send us a complete statement show- 
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ing its condition at the end of 1911. It | bution by the member of $113.00. The 
the 


also stated that to date it had received 
applications for $1,804,000 insurance, 
calling for a premium income of $86,353, 
of which $58,500 was rejected with pre- 





miums of $3,115. It reports ‘tno losses” 

for 1911. 

NATIONAL PROGRESSIVE LIFE IN- 
SURANCE COMPANY, CINCIN- 
NATI, O. 


Formerly Ohio Burial Insurance Com- 
pany. 

company was incorporated un- 

der the laws of Ohio on May 16, 1908, 

began business January 1, 1909, as 


Ohio Burial Insurance Company. Its 


This 


and 
the 


authorized capital was $100,000 (par value | 


$25 per share and selling price $50), and 
that amount was paid up at a meeting 
if the stockholders held on December 
°7.. 1911, the authorized capital was in- 
creased to $500,000. The present 
was also adopted at that meeting. Un- 
der date of January 20 the company ad- 
vised us that various amendments to its 
charter had been submitted to the 
retary of State, and in turn referred by 
him to the Attorney-General for approval 
as to the legality of the proceedings. It 
that up to that time no official 
had been received, and, therefore, 


stated 
worl ad 


no subscriptions had been taken for the | 


increased capital scock. 

The condition of the 
surance Company as of November 30, 
i911, was referred to in Best’s Life In- 
surance News for January 2, 1912, page 
113. The reorganized company advised 
us that it would probably write all 
forms of life insurance, industrial life 
insurance being the principal business 
formerly transacted. 


Ohio Burial In- 





NATIONAL PROTECTIVE LEGION, 


WAVERLY, N. Y. 
New York 
partment. 
our files a copy 
examination of this 
conducted by the New York Insurance 
Department as of September 30, 1911. 
The statement of September 30, 
1%11, shows admitted assets of $566,380; 
liabilities, $215,728. No reserve is shown 
among the liabilities to cover 
dividend payments under the old five- 
vear endowment certificates issued by 
this order. No “endowment” certificates 
have been issued since July 1, 1911, 
when a law became effective prohibiting 
fraternal societies from issuing = such 
certificates, We understand that this 
order ceased to issue these contracts 
on January 1, 1911. The former “divi- 
dends” paid under these “endowment”’ 
certificates were much in excess of the 
total payments by holders thereof, and 
in order to make such payment it was 
necessary for the concern to take in nu- 
merous new members, for it was only 
so long as ‘‘dupes’’ came forward in in- 
creasing numbers that such excessive 
payments could be made. 

In 1909 the ‘‘dividend’’ under the 


Examined by Insurance De- 


We have in of the 


report of the 


as 


‘en- 


dowment”’ contracts, which formerly had 
been as high as $285 at the end of five 
years, was only $51.12 on a total contri- 


BEST’S LIFE INSURANCE 


title | 


Sec- | 


order | 


future | 





NEWS. 
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“dividend’’ for 1910 was fixed at 


same amount, and according to the ex- | 


In 


the same way as though no change was 
| made.” 


-explaining why the change is con- 


| 

j 

‘amination referred to above a compu- | sidered advisable, the company states: 

‘tation by the society’s actuary was| “Of the $20,000,000 of business. in 

‘made, which showed that 1911 “divi- | force at the present time, $2,500,000 of 

dend” should be reduced to $45.26. it is located in the territory represented 
Members of this order holding ‘‘en- | by Newark, Trenton and Philadelphia, 


‘dowment” 
prior to January 1, 





(“Class B’’) certificates dated 
1911, are privileged | 


while $17,500,000 of it is 
the territory, which, you will observe, is 





in the rest of 





to transfer same, receiving credit for the much nearer Chicago than Newark. 
amounts paid, for a form of certificate | This is due to the peculiar develop- 
now issued by the society. We under- | ment of our agency organization, which 
stand that at present only straight life, has been built more successfully in the 
accident and health insurance certifi- | West than in the East. In view of the 
cates are issued. fact that we are able to save approxi- 
The examination shows that the in- | mately $20,000 a year in taxes, traveling 
come of the order was $1,038,245 from | expenses, rents, etc., it is considered by 
January 1 to September 30, 1911. Thej|the board and a majority of our stock- 
total benefits paid during that period, | holders and our policyholders in general 
including “dividends” on ‘“‘Class B’’ cer- | as a good thing to do.” 
tificates ($898,840.80), aggregated $1,363,- A charter was issued to the North 
722.80, as against a total received from | American Life Insurance Company of 
members of $984,329.44. The total dis- | Chicago some time ago. The matter 
bursements were  $1,801,244.56, nearly | was referred to in Best’s Life Insurance 
$800,000 in excess of the total income | News for October 2, 1911. 
for the period covered. _ Under date of January 2, 1912, in a 
The statement showing the condition | letter to its stockholders, this company 
of the order at the end of 1911 has not/| stated that its capital and surplus was 
yet been received, but from the above | approximately $625,000; that its premium 
figures it will be noted that it is in aj|income now amounted to $600,000 yearly, 
‘weak condition. Now that it has stop- | and that its death losses for 1911 were 
ped issuing certificates calling for five- | $50,000, about one-third of the same 
vear dividends it will not be so easy | amount expected according to the Amer- 
for it to obtain members, and, there-| ican Experience Table of mortality. A 
fore, it will be necessary for it to op- complete statempnt of the company 
‘erate very conservatively and write a showing its condition at the end of 
considerable amount of business if it is|1911 has not yet been received by us. 
to meet its ordinary losses. It is likely | 
that there will be no dividends paid| NORTHERN ASSURANCE COMPANY 
under the old endowment certificates OF MICHIGAN, DETROIT, MICH. 
jafter a year or so, when all such cer- | ae 
tificates will either have been trans-| New Statement Shows Progress. 
ferred or matured. | The financial statement of this com- 
In the summary of the report of the| pany as of December 30, 1911, publish- 
examination the examiner expresses the/ed in the company’s monthly official 
opinion that the future success of the paper, shows total gross assets of $420,- 
various classes of the society other than | 443.12, an increase of $95,432 over De- 
the old endowment class, “lies wholly in| cember 31, 1910. The principal invest- 
the ability of the management to con-| ments were Michigan municipal bonds 
duct the administration of its affairs | and first mortgage securities, aggregat- 
upon an economical basis.” ing $342,601. The cash in banks amount- 
ed to $25,302; premium loans, of which 
NORTH AMERICAN LIFE INSURANCE | $989.83 is for first year premiums, ag- 
COMPANY, NEWARK, N. J. ‘gregated $11,066. The policy loans 
—_— ‘amounted to $9,502. A decrease in 
Will Move Head Office to Chicago. agents’ balances since December 31. 
We reported several months ago that/ 1910, is shown, this item amounting to 
those operating this company have con-/ $8,782.81. The item of bills receivable 
templated moving the headquarters to/also shows a decrease of nearly $2,900 
Chicago, Ill. It now advises us as fol-|since December 31, 1910. The net re- 
lows: serve was $271,811; capital stock, $190,- 
“It is the intention of this company /|000 and surplus over capital and all 
to move its home office to Chicago. In| other liabilities, $34,226. 
order to do this we are compelled to The company states that the amount 
reinsure our risks. For that purpose |of paid-for business written during 1911 
the North American Life Insurance| was $2,865,607, and that the gross cash 
Company of Chicago has been organ- | premiums received on account of same 
ized, with $100,000 of capital stock, and | (without deduction for reinsurance) was 
to be managed by the same board of | $76,823.35. It states that it paid for 
directors and officers as comprise the | commissions on new business $43,953.97. 
present management of the Newark/or 56.9% of first year premiums: and 
company. The reinsurance agreement on/that the total expenses chargeable to 
which this change is made provides for|the procurement of new business were 
the transfer of the entire assets of the | 78.3% of the first year premiums. The 
the Newark company, including capital | total gross loadings on 1911 premiums 
and surplus, and the effect of the) (modified preliminary term method) 
change will be that the plans, con-| aggregated $47,016; mortality gains, 
tracts and general conditions of the | $12,557; total first year margins, $59.,- 
Newarl company will be carried out in 5/3. 
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OHIO BURIAL INSURANCE COM- The risks of this company have been | by the Southwestern Life was $180,000 
PANY, CINCINNATI, O. reinsured by the Southwestern Life In- | and the gross assets amounted to ap- 
-——- - surance Company, of Dallas. | proximately $4,000. 
Name Has Been Changed. , 

The title of this company has been This company began business on No- | Under the reinsurance contract the 
changed to National Progressive Life vember 23, 1910. It was incorporated | Southwestern Life agrees to handle the 
Insurance Company. It advised us that under a special Texas law, the chief | business on the same expense limita- 
its authorized capital has been increased | feature of which is the limitation of/|tion as originally provided, and that 

agency commissions to approximately company states that, “While it isea 


to $500,000 by action of the stockholders 
in a special meeting assembled on De- 
cember 27, 1911. (See article upon the 
National Progressive Life Insurance 
Company elsewhere in this issue.) 


expense loading 





PARIS CO-OPERATIVE LIFE INSUR- | 


ANCE COMPANY, PARIS, TEXAS. to 


principal 
organization. 
The 





Transferred to Southwestern Life 
Insurance Company of Dallas. 


Risks 


50% the first year and the limitation of | 
‘all expenses of whatever nature to the 
in the premiums. 
understand that its officers were repu- 
table business men, but were unable to 
give the necessary time to the company 
make it a success, 
reason for 


amount of business 


matter of regret that it has been found 
impossible to build up the company un- 
der the severe restrictions imposed by 
the law, the policyholders are fully pro- 
tected against any loss, and in fact 
their dividends will probably be greater 
than they could possibly have been for 
many years if the Coéperative Company 
had succeeded.”’ 


We 


which was the 
discontinuing the 


taken over 
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EDITORIALS AND NEWS ITEMS. 
Month Page. 
OC Bee Geis ccccccccecanceséccscectsees Moccctéeceee 1 
Bee Be edcconceteucessekheawes 6eeud October....... 51 
“Believe as I Believe or I'll Roast You’’...... October....... 49 
Commendation and Criticism.................. December.... $1 
Comptroller-General of Georgia Sees ‘Need of 
New Insurance Legislation ..............+.. October....... 52 
High WeeOD Gh Rese cc cctdscceccoceces December.... 82 
Interesting Session of the American Life Con- 
VOREEEED coccceses pe enSccecsscagvesecess ee abes October....... 52 
Immense Losses Sustained b the Stock- 
holders of Recently Formed Life Insurance 
Companies ......... esenceoe 960666602 gseees August....... 17 
Meeting of Association of Life Insurance 
Ce C2 bie. bee tee de eee ee hates 6 ae January...... 103 
Merger Proposition of the Columbus Securities 
th pith othn teen hase Shoes nee 6ebediset coos ecember.... 82 
Mild. Reproof from I, och ota dees 0 oO eed December.... 83 
Moral Calibre, Continued ............eecceeeee September... 33 
More Concerning the Losses of Stockholders 
of Newly Formed Life Companies........... September... 34 
ey pes Ge co ccbesenece ss sates cude January...... 101 
Officials Having Charge of Insurance Affairs. .October....... 57 
The Analysis of Policy. Contracts............. November.... 66 
The Equitable Life Fire...............0000008. February..... 117 
SB 4, F "Pe errr February..... 117 
The Internal Revenue Department Decision 
Cos WR” on ecccccacecedcceseet January...... 102 
The Sad Fate of the Insurance Stockholder...January...... 101 
OU Se WE Wado hed oe ehcssetsdecseeenseeas November.... 65 
COMPANY REPORTS. 

Name of Company. Month. Page. 
Aegis Life Ins. Co., Demver, Col....cccsccccees February..... 22 
American Bankers Life Ins. Co., Chicago, lll..September... 35 

November.... 68 

American Central Life Ins. Co., Indianap- 
GE, B SecbedocdSodbbtroodbowe doceevertd0ee September... 35 
Ame rican Life & ‘Annuity Co., Atlanta, Ga...January...... 106 


American National Ins. Co., Galveston, Tex..November.... 


American Standard Life Assur. Co., Indian- 
ROT, BO. « oo. ccbeeseecoccecccocececeacess anuary...... 106 

American Temperance Life Ins. Assoc., New 
WEED “EE Wewbbonscesccceacccseccodbannvenee I ctndueces 6 
November.... 70 

Atlanta Funding Co. (see article re Columbus 

Securities Company, p. 108)............605. January...... 

Bankers Intern’! Life Assur Co., Denver, Col..February..... 122 
Bankers Life Association, Des Moines, Ia....October....... As 
November.... 72 
Bankers Life Company, Des Moines, Ia....... December.... 86 

Bankers & Citizens Coéperative Life, ort 
WOE MN nino bccuoce canes ccpeenecdecocese December.... 86 
Bankers’ Life Insurance Company, New York. August....... 21 

Caitornia State Life Ins. Co., Sacramento, 
iii iet onn'b$ese6eee sane eensco<e January......107 
Cedar Rapids Life Ins. Co., Cedar Rapids, Ia.August....... 22 




















Name of Company. Month. Page. 
Central Life Insurance Company, Ottawa, Ill.August....... 22 
ctober....... 58 
Central Western a Co., Chicago, Ill..January...... 107 
Cherokee Ins. Co., Rom lemma. iia September... = 
Citizens Life Ins. Co. of f America, Reading, Pa.August....... 
Citizens National Life, Anchorage, Ky........ BEEs 6 ceo 1 
Citizens Union Life, Cleveland, Winstteneeeda ecember.... 90 
Cleveland Life Ins. Co., Cleveland, Ohio...... August....... 24 
—. National Life Assur. CR Denver, . 
Columbia Life Ins. Co., Cincinnati, 0 aan 0 aid Seneaee.. i 
Columbian National Life, Boston, DERs oc co cccegeccas 7 
Columbus Mut. Life Ins. Co., Columbus, O.. ‘Sentuaber... 36 
Columbus Securities eT ‘olumbus, anne 4 January eeu 07 
Commonwealth Life Ins. Co., Louisville, Ky..August....... 25 
Connecticut General Life Ins. Co., Hartford, 
GES Sewer cdicthocsddaceosecedséoods Aug., 25; December.... 90 
February.....125 
Conservative Life Ins. Co., South Bend, Ind...January...... 109 
Continental Assur. Co., Chicago, Ill.......... November.... 73 
Co-operative Agency Company, Rome, Ga....July.......... 8 
Cosmopolitan Life Ins. Co., Atlanta, Ga.....January...... 110 
Des Moines Life, Des Moines, Ia..August, 25; January...... 110 
February..... 123 
Detroit Life Ins. Co., Detroit, Mich...........September... 36 
Economic Life, Wilmington, Del............. November.... 73 
Empire Life, Atlanta, Dib arsevenaseus oo dteamébisésn 8 
Empire Life Ins. Co., Beaumont, Texas......August lads hint 26 
Empire Life, Seattle, Wash.............+..ee+. December.... 91 
E ag Lite Assur. Soc. of the U. aa New 
ih Mae is deasecdeveche ceveseeces 36; + - 128 
Equitable Life Ins. Co., San datenie, Stans. August....... 26 
Federal Life, Chicago, Ill......... August, 27; January...... 110 
February..... 123 
Fraternal Life & Acc. Ass’n, Richmond, Va..February..... 123 
Gem City Life, Dayton, O........... Jan., 111; February..... 123 
General Founders Co., Detroit ,Mich..Dec., 92; February..... 124 
Georgia Life Insurance Company, Macon, Ga.August....... 27 
September.. tober........ 58 November.... 74 
German-American Life, Denver, Colo........ January...... 111 
Golden Seal, Order of, Roxbury, N. Y.......... February..... 12: 
Golden State Life, Los Angeles, Cal.......... October....... 59 
Great Central Life Ins. Co. of America, Kan- 
ie Gee, | MA. ocdeceededs cdedsed béods dy daee% January...... 111 
Great Republic Life, Los Angeles, Cal....... January...... 112 
Great Southern Life, Birmingham, Ala....... September.... 37 
Great Southern Life, Houston, Texas...... diy ee 28 
Great Western Life, Kansas City. ai ccechsan hn sens «4 29 
Greensbcro Life Ins. Co., Greensboro, N. C. ‘September. . - St 
Guarantee Life, Houston. Tex................- November.... 74 
Guardian Life Ins. Co., Madison, Wis........ cc 29 
Hartford Life Ins. Co., Hartford, Conn.......September... 37 
Home Life Insurance Company, "New York..August....... 29 
Home Life Ins. Co., Oklahoma City, Okla....August....... 29 
Idaho State Life, Ltd., Boise, Idaho.......... December.... 93 
BOGE TALG, DAVROR, De cccccccccccccccecceces ...December.... 94 
Independence Life of Am., Chica Tll.......December.... = 
Indianapolis Life Ins. Co., Indianapolis, pan. err 
Insular Life Assur. Co., Ltd.. Manila, I....November.. _ 
Interrational Life Ins. 'Co., St. Louis, Mo.. '. August bubéna 29 
ne Securities Co., Wheeling, W. Va. February. . 2 of 25 


Inter-Ocean & E., Kansas + A eee February..... 125 
cardia Life Ins. Co., Louisville, Ky..September.. 
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INDEX—Continued 
Name of Company. Month. Page. . Name of Company, Month. Page. 
Jefferson Standard Life, Raleigh, N. C........ August....... o | ee Se TAfe Ins, Co, Charter 
ton, . a. see eeeeeeeeeeeeeeeeeeeeeaeeeneeeeee September. *-* 44 
Lafayette Life Ins. Co., Lafayette, Ind...... August....... 30 November. ... 78 
Lincoin National Life, Fort Wayne, Ind....... August....... 30 | Southland Life Ins. Co., Dallas, Tex.......... September... 44 
Majestic Life, Indianapolis, Ind............... October....... 59 | Standard Life Ins. Co., Atlanta, Ga......... ..-September... 44 
Marquette Life, Springfield, Ill................ February..... 126 | Standard Securities Company (see article re 
Maryland Life, Baltimore, Md. ..............- February..... 126 Columbus Securities Company, p. 108)...... January...... 
Meridian Life Ins. Co., Indianapolis, Ind...... September... 38 | Star Life, Chicago, Ill .............. cee seeeees December.... 98 
Michigan Mut. Life Ins. Co., Detroit, Mich..September... 38 State Life, Indianapolis, Ind.................. October....... 63 
Michigan State Life, Detroit, Mich........... December.... 95 State Mutual Life, Rome, Ga................. December.... 99 
Mid-Continent Life, Muskogee, CREM, cccccses October....... 6U ere eee November.... 78 
Midlané Mutual Life, Columbus, Ohio..... de 4 eovceccees * Travelers Ins. Co., Hartford, Conn.......... .-September... 44 
innineie Citi Bin Ge. Bhaden Med..... ener... 38 Union Central Life Ins. Co., Cincinnati, O....September... 44 
Seienmer® Gente fate ot Late Me......... ** July Umiom Life, CRIGRBO, Tl... ccccccccecsccccccces .October....... 63 
Sodere Lite, South Wend, ipd.,--....,.......Deber........6 Union Pacific 2 Portland, Ore... -......+.. November.... 78 
Modern Woodmen of Am., Rock Island, Ill..... February.....126 United — a nly fe, Philadelphia, ph PT UlY....--4-- 14 
Monarch Life Assurance Co., Winnipeg, Man..October....... 60) en er ae ae October 62 
a oe aa oa ten geno 75; cece sane a Universal Life Ins. Co., Cleveland, O........ January...... 115 
Nationa unding Co., Los Angeles, Cal...... ebruary..... 2% 
<a eme — Butte, - maggs ae ees February..... 127 woes Empire Life Assur. Co., ere: se 
vational Life, Montpelier, Vt........ Aug., 30; February..... 127 | western States Life Ins. Co.. Chicago. I... _.January...... 115 
owe — &, Ace: 4 — Co., Nashville, tenn. -September... 38 Western States Life, San Francisco, Cal..... Pi Kccedckwtisce 14 
SK EE 6be66006006006004006650080600600068 September... 38 ~ Qetober. vay 64 
aS ; October... .... ‘0 | West. Union Life Ins. Co., Spokane, Wash.. ‘September... ‘8 
ne pm 9 ee vee nel Wome ne". DA nt = Wichita Southern Life, Wichita Falls, Texas.July.......... 14 
National Security Life, Kansas City, Mo...... September.... 34 | “Wisconsin Nat. Life Ins. Co., Oshkosh, Wis..September... 46 
National Temperance Life, Dallas, Tex...... DEE sé osesrvecse 11 ‘ieteaabdiie 
New England Mutual, Boston, Mass.......... January...... 112 
New World Life, Spo e, Bis ccccccces nals ebsecoces 11 
New York Life Ins. Co., New York........... August....... 31 
Niagara Life, Buffalo, N. Y...........eee0+- ..December.... 97 
North American Life, Newark, N. J..Oct., 60; February..... 129 
Northern Assur. Co. of Mich., Detroit, Mich. .February.....129 
Northern Life Ins. Co. of Illinois, Rock Island, 
i, .USedibawns od0s0ene openeet November, 75; January ae siees 113 
Northwestern Mut. Life, Milwaukee, Wis..... December.... 97 
February..... 130 
Ohio Burial Ins. Co., Cincinnati, O..Jan., 118; February..... 131 
Ohio National Life, Cincinnati, O............. ctober....... 60 
Oklahoma Nat. Life, Oklahoma we Okla....November.... 76 
Old Colony- Commercial Life, Chicago, Ill....October....... ie 
Old Line Life Ins. Co., Milwaukee, Wis. .....September.. 39 
Pacific Mutual Life Ins. Co., Los EAngues, Cal.August....... 31 
Paris Co-Operative Life, Paris, pétnson hae February..... 131 
Penn Mutual Life Ins. Co., Pitiadeiphia, Pa..September... 39 
Peoples Life, Chicago, Ill..........cseeceeeees October....... 62 
Peoples Life, Little Rock, Ark................ October....... 62 | 
People’s Mutual Life, Accident & Health Ins. 
Com, RCE® BOON, ARE. cucccccceccccoccccseses October....... 62 | 
Peoples —— Life Ins. yore and wept ly 12 | D | I » 
ERGO, Bis Becoasecccvcsscoccacvecsece anoattivacetuceces 
Peoria Life, Peoria, Ill. .............e-eee0ee> Betebae aeeeee 62 | up ex nsurance Machine 
Philadelphia Life Ins. Co., Priladelphia, Pa..August....... 31 | 
Pied Life, Atl G Fe “113 | 
7jedmont e, tlanta, cece ntsikesmouneed anuary...... 3 . 
Pioneer Life Insurance Co., Fargo, N. D...... October....... 62 The Postal Life Insurance Company has purchased 
Pioneer Life Ins. Co., Kansas City, Mo...... August....... 31 the biggest adding machine ever built. 
Pittsburgh Life & Trust Co., Pittsburgh, Pa..October....... 6? | 
Postal Life, New York............«.- July, 12; Fy see = | It is a 17-column Duplex Burroughs with all the 
Prairie Finance Company, Omaha, Neb....... January...... 113 special features. 
Prairie Life & Trust Co., Omaha, Neb...... January...... 113 | 
Preterced tte Ins. Co. of America, oa is . On this machine the Postal Life Bookkeeper tabulates 
DLT colt « diteunn Og 0550000 nhte couneah eptember... “ — “ 
Provident Life & Trust Co., Phila., Pa. . November.. a a Ae Age | . sae) 4 die aged 
Prudential Life Ins. Co., Winnipeg, Man....August....... 3 he mounts’, pect osses an 
Reading Finance & Securities Company, Actual Losses” all at or one operation. 
SCORE, BOcccccccagdocccccccceccccsccceces August....... 32 | . : ; 
Reading Mutuai bite. Dover. Del siaenalite padncaneesl November.... 76 | These seven items tabulate into seven big columns, re- 
eading Mutua e, Reading, Pa@.......++++- cece inl . 
Register Life Ins. Co., Davenport, Ia.......... a ena 41 rows of figures, on a wide sheet 
Repabiie mr ~4 Co-s Raean Gate peng . It isn't necessary to print and add one column at a time. 
Reserve Loan Life Ins. Co., Sateatnctin Ind. | The Postal Life prints all seven columns af once, and 
eae pee Life, Rockford, app eigen | adds the five columns for which totals are required, just 
oyal Benefit Society, Washington, D. C..... November.... 77 by touching the electric ting lever. 
Royal Corporation, Chicago, Ill. ............. 19K bie es 114 | y ng . tS 2 
a —_ ge — Re “one. = se eeeees ty pho oren te | | They saved at least 60°, of the time that would be 
m Houston Life , Ce. as = dosent ptember. = 
San Francisco Life, San Francisco, Ca | required to do the same work by hand — 25‘ Yo over the 
September, 41; msg 63; January...... 114 | ordinary machine work. 
Scranton Life Ins. Co., Scranton, Puls ctscecste September... 41 | 
Second Nat. Life, Baltimore, Md.............. September... 41 Do you want to know more about this machine? May 
Security Life Ins. and Annuit y Co. aon Ce pee wet soreeee 63 we send you our Insurance Systems folder and show you 
boro, N. C..........- eitedittianet atndanail OS a 13 | the machine, in your office, without cost or obligation to 
September... you ? 
Security Life Ins. Co. of Amer., Chicago, il. .September... a2 
lecem CO 9y 
Sethe ‘Life tas. Co... Binghai be aes 7 Burroughs Adding Machine Company 
apes sine Se iss e ape cone ewes . 285 Burroughs Block, Detroit, Michigan. 
‘Insurance o Sawnee. Asso., Inc., 
i cin) e6eb hese ese 00660 s00nend September... 43 
& Trust Greensboro, N. C...September... 43 
Life, inonnelinn DE Mitsssveboken October....... 63 
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